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The year 2020 shocked the world through two health and
economic crises unprecedented in the last century. These
crises challenged our ability to execute KUFPEC's Mission
to deliver diversified value to KPC through the responsible,
efficient and innovative exploration and production of
hydrocarbons worldwide. While these adversities tested our

agility, we prevailed.
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Message from the
Acting Chief Executive Officer

We protected our employees and
the communities in which we work
by taking swift and decisive steps to
preserve our business




The year 2020 shocked the world through two
health and economic crises unprecedented in
the last century. These crises challenged our
ability to execute KUFPEC's Mission to “deliver
diversified value to KPC through the responsible,
efficient and innovative exploration and
production of hydrocarbons worldwide.” While
these adversities tested our agility, we prevailed.

We protected our employees and the
communities in which we work by taking swift
and decisive steps to preserve our business. We
reduced our operating expenses by 20% and
our capital budget by 59%, while still meeting
several strategic milestones. And we ended
the year a leaner company, with an average
production of 103,259 BOEPD.

Most significantly, in our SK-410B Block, located
offshore Sarawak, Malaysia, we made the
largest-ever hydrocarbon discovery in KUFPEC's
history. The well was tested and flowed at 50
million cubic feet of gas per day with a significant
amount of gas in place, more than doubling the
initial multi-TCF estimates in 2019. We will work
with our partners to further appraise the field
and then develop the resource.

We are also proud to report that our Wheatstone
LNG Project in Australia entered the plateau
operating phase, achieving a gross production
capacity of 11.39 MMTPA. The developmental
works and production facilities revamp
contributed to raising the project production to
more than 40,000 BOEPD net to KUFPEC.

In Egypt, we successfully achieved first oil
from our GNN-4 appraisal well in Egypt's
Geisum Concession, Gulf of Suez. GNN-4 is the
first appraisal well in the ongoing appraisal
program for the Nukhul sands oil discovery
with an estimated 260 MM barrels of oil in
place and stabilized flow rate at 2,000 BOEPD.
We also signed an Exploration and Production
Agreement with the Egyptian Natural Gas
Holding Company (EGAS) for the North Ras
Kanayes Offshore Block. These new blocks will
play a significant role in growing our exploration
portfolio and delivering on KUFPEC's strategy.
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Across the Atlantic, our Kaybob Duverney
Shale Gas Project in Canada completed
its second, third and fourth stage
of its developmental program. The
developmental program included drilling
29 wells, completing 34 wells and tying 34
wells into production, raising the project
production to more than 17,000 BOEPD.
Furthermore, KUFPEC commissioned the
Duvernay Processing Plant (D3) for raw gas
processing, fractionation and liquefaction
with a capacity of 100 MMSCFPD.

We closed the year with a total operating
revenue for 2020 over USD 1.1 billion, while
Earnings before Interest, Taxes, Depreciation
and Amortization (EBITDA) exceeded USD
570 MM.

This year’'s strong performance could not
have been achieved without our unwavering
commitment to our values, namely
excellence, one team and partnership.
The executive team continues to drive
performance while managing global crises
that continue to test our business, but the
trust that the Board of Directors has placed
in us has given us the encouragement to
excel.

Finally, on behalf of my colleagues, | express
KUFPEC's appreciation to His Highness the
Amir Shaikh Nawaf Al-Ahmad Al-Jaber Al-
Sabah and His Highness the Crown Prince
Shaikh Mishal Al-Ahmad Al-Jaber Al-Sabah
for their wise leadership in leading Kuwait
toward further excellence and prosperity.

Nawaf Saud Nasir Al-Sabah
Acting Chief Executive Officer
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About KUFPEC

Kuwait Foreign Petroleum Exploration Company K.S.C.C.
(KUFPEC) is driven by its Mission and Vision, as well as the
values it shares with Kuwait Petroleum Corporation (KPC).

KUFPEC 2040 Strategy

KPC Strategic Drivers for International Upstream (KUFPEC)

Diversification
Diversify income sources to KPC

Capability

Increase opportunities to develop upstream capabilities for domestic
operations and access for other operating practices

KUFPEC Mission and Vision Statements

Our Mission

Deliver diversified value to KPC through the responsible, efficient and
innovative exploration and production of hydrocarbons worldwide.

our Vision

A reliable operator and partner of choice, focused on commerciality and
recognized as a technology bridge, talent magnet and world-class HSSE
performer.







I KUFPEC's HSE Success Story

The COVID-19 pandemic has given
rise to a variety of risks, affecting
communities and businesses across
the continents in addition to leaving
a profound impact on individuals,
markets, and the global economy.
KUFPEC and its subsidiaries deployed
multifaceted strategic, operational,
financial, healthy and safe pandemic
responses to protect employees and
ensure business continuity.

KUFPEC also endorsed a risk-based
approach countering high risks while

ensuring optimal balance to pursue
its business objectives and resilience.

KUFPEC developed guidelines and
best practices, including COVID-19
Work from Home, Return to Work
Protocol and Business Continuity

Management.

KUFPEC exerted all possible efforts to
secureasafeandhealthyenvironment
for the workplace. These effective
efforts contributed to maintaining
business  continuity, = managing
operational challenges, complying
with  the government
directives, abiding by precautionary
measures and providing awareness

and training sessions.

Kuwaiti




As we are still navigating the COVID-19
crisis, KUFPEC is determined to enrich
its fundamentals and benefit from such

circumstances to face and overcome
any similar issues in the future. KUFPEC
also appreciates the great efforts of its
employees who kept on boosting the
Company’s businesses to emerge strong
through these challenging times.
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Areas of Activities

KUFPEC is currently active in 13 countries, with a portfolio

 —

comprising 44 projects organized into three core regions can

spanning five continents. Headquartered in Kuwait,
KUFPEC has nine Regional Offices in Australia, Canada,
China, Egypt, Indonesia, Malaysia, the Netherlands,
Norway and Pakistan. KUFPEC continues to diversify its
workforce by recruiting talented people from the various

communities hosting our upstream activities.

Glooal Presence

North America and Australia Region
Australia, Canada

Asia Region
Pakistan, Indonesia, Malaysia, China, Philippines, Yemen

Euro-Africa Region

Norway, Egypt, Tunisia, UK, Mauritania
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North America and Australia Region

Australia - Canada

North America and Australia Region (NAAR) successfully raised
its production level during the year to over 50% of KUFPEC’s overall
production, coming mainly from the Wheatstone Project in Australia
and the Kaybob Project in Canada. Achievements also included the

commissioning of Duvernay Processing Plant (D3) in the Kaybob Project.

KUFPEC’s NAAR net production averaged 59,776 BOEPD in 2020, compared
to 52,900 BOEPD in 2019.

Offshore Facility - Australia




Australia

Wheatstone LNG Project in 2020 ahead of planned 4D seismic

acquisition in 2021

The Wheatstone LNG Project entered the

Net production averaged 19,197 BOEPD in
“Plateau Operating Phase” for both projects

2020, compared to 18,811 BOEPD in 2019.
(Julimar/Brunello and Wheatstone/lago

Gas Fields) in 2020, reaching a maximum
production capacity of 11.39 MMTPA during

the year. Mutineer/ Exeter —

WA-26-L, WA-27-L and WA-54-L

WA-49-L

The offshore block WA-49-L is located 200
km from the Wheatstone LNG Plant and
provides feedstock gas to the Wheatstone Productionceased permanentlyin2018and

facilities. Drilling of Julimar Development abandonment activities are proceeding

Project (JPD) Phase 2 wells was completed as per regulatory requirements.
during 2020 while installation of subsea

equipment will continue in 2021.

Harmony 4D  multi-client  seismic WA-191-P
processing is completed, and the results

of this data will be used in dynamic

simulation studies of the WA-49-L gas The joint venture recommended not to
fields which currently produce via the renew the license which expired in June
Wheatstone  facility. 2020 due to lack of material prospectivity.

Net production averaged 22,662 BOEPD in
2020, compared to 21,697 BOEPD in 2019.

WA-483-P

The joint venture recommended not

WA-46-L, 47-L, 48-L to renew the license which expired in
November 2020 due to lack of material
prospectivity.

WA-46-1L, WA-47-L and WA-48-L include

the Wheatstone/lago gas fields which

produce via the Wheatstone LNG Project.

Seismic reprocessing and Qualitative

Interpretation (Ql) studies continued
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WA-71-R

The joint venture continued to mature
potential development options for the
Bunyip gas field in 2020.

WA-356-P

The offshore gas exploration permit was
renewed in March 2018 for a five-year period
with minimum work commitments of 3D
seismic reprocessing and Geological and
Geophysical (G&G) studies in the primary
three-year term. Reprocessed data of
the multi-client 3D and Amplitude Versus
Offset (AVO) Inversion are currently being
interpreted.

WA-536-P

KUFPEC acquired the offshore permit in
2019. The permit is a cash bid without any
firm work commitment. The joint venture will
work to prove prospectivity of the permit by
the end of its fifth year. Seismic reprocessing
is currently in progress.

WA-538-P & WA-539-P

KUFPEC acquired the offshore permit in
2019. The minimum work program includes
reprocessing of seismic data, Ql, G&G works,
basin modelling and seismic reprocessing.

Canada

Kaybob - Duvernay

Kaybob is KUFPEC's only unconventional
liquid-rich tight gas project. KUFPEC's
involvement continued in implementing the
work plan for the Kaybob Duvernay shale
gas project as per the approved joint venture
plans.

In 2020, the Company drilled 29 wells,
completed 34 wells, and tied 34 wells into
production. Inception to date, 214 wells have
been spudded, 199 wells were completed,
and 190 wells were tied into production.
KUFPEC also commissioned the Duvernay
Processing Plant (D3) for raw gas processing,
fractionation, and liquefaction with capacity
of 100 MMSCEFPD.

Kaybob net production averaged 17,917
BOEPD in 2020 compared to 12,392 BOEPD in
2019.




| Onshore Facility - Canada
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Asia Region

Pakistan - Indonesia — Malaysia — China - Philippines — Yemen

KUFPEC's Asia Region (AR) achieved unprecedented
milestone through its second appraisal well (Lang
Lebah-2) in SK-410B Block, Malaysia, as well as pursuing
developmental efforts in various assets and achieving good
results in NATUNA Sea Block A.

KUFPEC’s Asia Region net share production averaged 24,944
BOEPD in 2020, compared to 28,340 BOEPD in 2019.

Offshore Facility - Malaysia




Pakistan

Bhit and Badhra

Bhit and Badhra onshore gas fields are
located in the Kirthar fold belt area of
the Lower Indus Basin. Bhit field is at an
advanced stage of depletion in which some
workovers such as phase-IV compression
optimization were carried out. The workovers
aimed to maintain production as well
as replacement/refurbishment of power
turbine and top end overhauling of wellhead
and booster compressors.

The field had better performance in
Badhra-7 and Badhra-14 wells. The
improvement of field performance is
associated with compression optimization
strategy. Badhra Phase-1V compression has
been commissioned in Q4, 2020.

KUFPEC's net share production from Bhit and
Badhra Fields in 2020 averaged 6,442 BOEPD
with 3,213 BOEPD from Bhit and 3,229 BOEPD
from Badhra, compared to 7,788 BOEPD from
both fields in 2019.

Qadirpur

Qadirpur onshore gas field is the
second largest gas field in Pakistan. The
field's compression optimization and
rearraongement are ongoing. The work
program also consisted of drilling and tying-
in the wells (QP 14ST, QP-62 and HRL-15) in
addition to pursuing work in the exploration
well QP Deep X-Al

KUFPEC's net share production from
Qadirpur averaged 3,785 BOEPD during 2020,
compared to 4,721 BOEPD in 2019.

Kadanwari

Kadanwari onshore gas field is at an
advanced stage of depletion. The well
(K-16ST) was successfully tested and
completed in Ql, 2020. It was also tied in
and commissioned in February 2020. Works
on a second developmental well started in
Q4, 2020 with expected partial drilling in
2021.

KUFPEC's net share production from
Kadanwari averaged 572 BOEPD during
2020, compared to 1162 BOEPD in 2019.

Zamzama

Zamzama onshore gas field is at an
advanced stage of depletion. No major
activities occurred in 2020, except for
the processing plant modification works.
KUFPEC's net share production from the
field averaged 245 BOEPD during 2020,
compared to 350 BOEPD in 2019.

Paharpur

Paharpur onshore block is located northern
Pakistan. The minimum work commitment
consisted of 2D seismic acquisition and
drilling of two exploratory wells (3000m
each).  Acquisition, processing, and
interpretation of 1180 line kilometers 2D
seismic were completed and the first
exploratory well (Pahrpur-X1) was drilled
and resulted in a dry hole. The block has
been relinquished.
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Bela West

Bela West onshore gas block is located in
western Pakistan. KUFPEC swapped 35%
working interest at the block with its Pahapur
Block. The first exploratory well (spud-in
2018) was plugged and suspended. Post well
studies on the proposed way forward are
still in progress.

Sukhpur

This block was relinquished in November
2018, but the relinquishment is still pending
final approval by the regulator.

Makhad

Makhad onshore block was granted to
KUFPEC as an operator in May 2019 for an
initial period of three years. The minimum
work commitment consisted of 2D seismic
or equivalent 3D seismic acquisition and
drilling of one exploratory well. Reprocessing
& interpretation of purchased seismic data
were completed and the seismic design/
plan and preparation for new seismic
acquisition are ongoing.

Zarghun

ZS-4 development well drilled, completed
and commissioned on 31 March 2020.

KUFPEC's net share production from Zarghun
South averaged 106 BOEPD during 2020,
compared to 85 BOEPD in 2019.

Indonesia

Natuna Sea Block A (NSBA)

Natuna Sea Block A is located near the
maritime borders between Indonesia,
Malaysia, and Vietnam. The block is a major
supplier of gas to Singapore. It consists of
the seven producing fields (Anoa, Gajah
Baru, Naga, Pelikan, Bison, Iguana and Gajah
Puteri). Anoa field started production since
1990 followed by Gajah Baru in 2011, and Naga
and Pelikanin 2014. The latest developmental
works in Natuna’s (Bison, Iguana and Gajah
Putri- BIGP) were completed in 2019. In
2020, several developmental works were
performed to maintain production and
support reservoir management.

KUFPEC’s net share production averaged
9,865 BOEPD during 2020, compared to 9,439
BOEPD in 2019.

Anambas

The Anambas Block is located in the
Indonesian Natuna Sea, adjacent to KUFPEC's
existing asset NSBA. Four exploration
wells were drilled in the block, proving the
presence of gas and condensate with
expected resources of 41.61 MMBOE.

In 2020, seismic data reprocessing, seismic
interpretation, seismic attribute analysis
and inversion study have been completed.
Preparations for drilling a commitment well
has already started.



Ephindo

In 2013, KUFPEC acquired 40% share of
Ephindo Company which holds seven Coal
Bed Methane PSCs. Six out of the seven PSCs
have expired, and one PSC is remained for
exploration and will expire in 2021. KUFPEC’s
40% share is under divestment.

Malaysia
PM-304

The PM-304 offshore block is a KUFPEC joint
venture which produces oil from Cendor and
West Desaru fields located approximately
140 km off Terengganu coast of peninsular
Malaysia. The development process covers
the West Desaru Mobile Offshore Production
Unit (MOPU). The East Cendor development
project is currently in progress with first oil
expected in Q2, 2021.

KUFPEC's net production from PM-304
averaged 2243 BOEPD during 2020,
compared to 2,796 BOEPD in 20I9.
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SK-410B

The SK-410B is a joint venture that will
produce hydrocarbons (gas/condensate)
from the Lang Lebah Field in the block. The
development process covers the offshore
complex composed of a central processing
platform, a well-head platform and flare
platform. The processed gas and condensate
will be transferred to a riser platform and then
a subsea trunkline to the Onshore Gas Plant
(OGP-2) at Bintulu.

In 2020, KUFPEC confirmed its largest-ever
hydrocarbons discovery through the Lang
Lebah-2 appraisal well in the SK-410B Block
located approximately 90 kilometers offshore
Sarawak, Malaysia. The appraisal drilling
campaign followed the successful drilling of
the first exploration well, Lang Lebah-1RDR2, in
the SK- 410B Block in 2019.

The appraisal drilling in Lang Lebah-2 was
completed at a total depth of 4320 meters,
with over 600 meters of proven net gas
pay. The well was tested and flowed at 50
million cubic feet of gas per day with a
significant amount of gas in place, indicating
a substantially larger reservoir than the initial
estimate of 2019. F

Offshore Facility- ChinGe &



SK-304

SK-304 is an exploration block located

offshore Sarawak. The PSC’s minimum work

commitments (during exploration phase) ..
include acquiring and processing 250 Phl"PPmeS
km2 of new 3D seismic data and drilling
one exploration well. The first commitment
exploration well is expected to be drilled in
Ql, 2021

SC14cC Galoc Field

KUFPEC embarked on the withdrawal
China process of the field in September 2020.
KUFPEC's net share production averaged
452 BOEPD during 2020, compared to 503

Yacheng Gas Field 13-1 BOEPD in 2019.

The production of Yacheng field is at an Yemen
advanced stage of depletion. The reserves

reduction from 2.69 MMBOE to 1.35 MMBOE

was due to an anticipated earlier economic

limit because of the lower wells’ performance Jannah Block 5
caused by water production.

Dongfang gas field, owned by CNOOC,
was tied into Yacheng platform in June
2020 to support condensate transportation
through YC-HN pipeline. DF13-2 started gas
delivery to HK in January 2020, and it has
significantly increased the value of Yacheng
asset. Lingshui 17-2 is tied into Yacheng Al-Barqa Block 7
facility in September 2020 with significant

tariff income expected.

Noactivitiesoccurredduetothedeteriorated
securitysituationinthecountry.

Noactivitiesoccurredduetothedeteriorated

KUFPEC's net production from Yacheng i N
securitysituationinthecountry.

field averaged 1,234 BOEPD during 2020,
compared to 1,495 BOEPD in 2019.

Block 52/26

The block was relinquished in May 2020.
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Euro-Africa Region

Norway — Egypt — Tunisia - UK — Mauritania

KUFPEC’s Euro-Africa Region (EUAR) achieved significant success in
2020 through its exploration activities in Geisum concession, Egypt, in
addition to decommissioning excellence in Gyda field, and Power from
Shore Project in Norway.

In Egypt, GNN-4 well has been drilled successfully and it is currently
producing at 1,500 BOEPD. In Norway, Gyda field has demonstrated
operational excellence throughout the execution of the ongoing
decommissioning program as well as embarking on the execution stage
of the Power from Shore Project in Gina Krog and Sleipner Fields.

KUFPEC's EUAR net production averaged 18,539 BOEPD in 2020, compared
to 26,259 BOEPD in 2019.

. [ B 5
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Norway
Gina Krog

Gina Krog oil and gas field is located north
of Sleipner West. Plans are set for launching
a new infill drilling campaign in 2022 as well
as defining an alternative oil export solution.
In 2020, DG3 (Decision Gate 3) for the
Power from Shore Project was successfully
endorsed and entered into execution phase.
KUFPEC’'s net production averaged 9,736
BOEPD in 2020, compared to 15,858 BOEPD in
2019.

Sleipner East and West

Sleipner East and West gas and condensate
fields are located in the Central North Sea.
Sleipner West 4D seismic acquisition was
completed successfully in June, and data
processing is progressing as planned while
the final 4D results are expected in January
2021. Planning for an infill drilling campaign
in 2021 is still ongoing. DG3 for Power from
Shore Project was endorsed and entered
execution phase during the year.

KUFPEC’'s net production averaged 5,771
BOEPD in 2020, compared to 7,080 BOEPD in
2019.

Utgard

Utgard gas and condensate field is located
21 km to the west of Sleipner West. KUFPEC's
efforts with the joint venture continued during
the year to enhance production. Activities
included well interventions to overcome
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increasing water production encroachment.
KUFPEC's net production averaged 1,375
BOEPD in 2020, compared to 2,566 BOEPD in
2019, starting from September.

Gyda and Tambar East

Gyda Production ceased in Ql, 2020. Plug and
Abandonment (P&A) operations for Gyda field
was suspended until October 2020 due to the
spread of COVID- 19 and resumed with safety
measures in place.

Net production averaged 0 BOEPD in 2020,
compared to 44 BOEPD in 2019.

Yme

The Yme field development plan was
approved in March 2018 and the project is
currently in the execution phase. COVID-19
restrictions affected the onshore completion
of work activities and production start-up is
rescheduled to Q4, 2021

Eirin

Eirin is a gas and condensate block, nine
km away from Gina Krog and 35 km from
Sleipner. Development screening studies
were performed during 2020 while project
maturation depends on the availability of
processing and pipeline capacity. Potential
production start-up is expected in 2028.



PL850

The block was relinquished in May 2020
after unanimous decision taken by the joint
venture.

Egypt

Geisum & Tawila West

Geisum & Tawila West Project is located
in the Gulf of Suez in which production,
development and exploration activities
are ongoing. Based on the successful
GNN discovery, an accelerated appraisal/
development program has been formalized.
The first appraisal/development well has
been drilled successfully and is currently
producing at 1,500 BOEPD.

KUFPEC's net production averaged 1,020
BOEPD during 2020, compared to 942 BOEPD
in 2019.

Ras Kanayes

Ras Kanayes is currently producing with only
one well. The field is at an advanced stage
of depletion.

KUFPEC's net production averaged 136
BOEPD during 2020, compared to 281 BOEPD
in 2019.

North Ras Kanayes Offshore

KUFPEC

Production Agreement for the North Ras

signed an Exploration and

Kanayes Offshore Block. The block is located

in the Herodotus basin, offshore Egypt in the
Mediterranean Seaq, and covers an area of
4,550 km2, extending from 5 to 150 km from
the shore, with water depths ranging from
50 to 3,200 m. The agreement commitments
include a 3D seismic campaign during the
first three years.

North Bardawiil

The concession has been voluntary
relinquished and is currently under the

regulatory process of final relinquishment.

Tunisia

Sidi El-Kilani

KUFPEC's efforts with the joint venture
continued during the year to enhance the
field’s production. The project is also under
the divestment process.

KUFPEC's net production averaged 124 BOEPD
in 2020, compared to 135 BOEPD in 2019.

United Kingdom

Alma and Galia

The Alma & Galia Project entered into the
decommissioning phase through which
production was ceased in June 2020, and
the FPSO was disconnected and sailed
away to Nigg port in September 2020. The



decommission activities are continuing as
planned.

KUFPEC’'s net production averaged 377
BOEPD in 2020 compared to 1,023 BOEPD in
2019.

Mauritania

Chinguetti EEA

Chinguetti project is in the Abandonment
& Decommissioning (A&D) stage. Phase
two of the wells Plug and Abandonment
(P&A) program was initiated in 2019, but
it was suspended during year 2020 due to
the global spread of COVID-19 pandemic.
According to plans, these works will be
resumed in 2021

Kuwait Foreign Petroleu

PSC- Zone A (Banda)

PSC- Zone B (Tiof) —

Both PSC A and B projects are in the
abandonment & decommissioning stage,
with phase two of wells plug & abandonment
activities taking place after completing P&A
activities in Chinguetti Project.

Offshore Facility - Egypt
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Independent auditor’s report to the shareholder of

Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed)

Report on the audit of the consolidated financial statements

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated financial position
of Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed) (the “Company”) and its subsidiaries (the “Group”) as at
31 December 2020, and its consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards.

What we have audited
The Group's consolidated financial statements comprise:

+ the consolidated statement of income for the year ended 31 December 2020;

+ the consolidated statement of comprehensive income for the year then ended;

- the consolidated statement of financial position as at 31 December 2020;

+ the consolidated statement of changes in equity for the year then ended;

+ the consolidated statement of cash flows for the year then ended; and

« the notes to the consolidated financial statements, which include significant accounting policies and other explanatory
information.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards
are further described in the Auditor’s responsibilities for the audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional Accountants (including
International Independence Standards) issued by the International Ethics Standards Board for Accountants (IESBA Code) and the
ethical requirements that are relevant to our audit of the consolidated financial statements in the State of Kuwait. We have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code.

Other information

The directors are responsible for the other information. The other information comprises the report of the Board of Directors and
supplementary information for oil and gas reserves (but does not include the consolidated financial statements and our auditor’s
report thereon), which we obtained prior to the date of this auditor’s report, and the Group’s complete Annual Report, which is
expected to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not and will not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
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Independent auditor’s report to the shareholder of

Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed) (Continued)

Other information (continued)

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Responsibilities of management and those charged with governance for the consolidated financial

statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with
International Financial Reporting Standards and the Companies Law no. 1 of 2016 and its executive regulations, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism throughout the

audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.



+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the Group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

Furthermore, in our opinion, proper books of accounts have been kept by the Company and the consolidated financial statements,
together with the contents of the report of the Board of Directors and supplementary information for oil and gas reserves relating
to these consolidated financial statements, are in accordance therewith. We further report that we obtained all information and
explanations that we required for the purpose of our audit and that the consolidated financial statements incorporate all information
that is required by the Companies Law no. 1 of 2016, its executive regulations and by the Company’s Memorandum of Incorporation
and Articles of Association, that an inventory count was duly carried out and that, to the best of our knowledge and belief, no violations
of the Companies Law no. 1 of 2016, its executive regulations nor of the Company’s Memorandum of Incorporation and Articles of
Association have occurred during the year ended 31 December 2020 that might have had a material effect on the business of the
Group or on its consolidated financial position.

Khalid Ebrahim Al-Shatti
Licence No. 175 A
PricewaterhouseCoopers (Al-Shatti & Co.)

[29 April 2021]
Kuwait
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Consolidated statement of income

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated)

Year ended 31 December

Note 2020 2019
Revenue from contracts with customers 6 340,369 518,120
Cost of operations 7 (332,252) (369,457)
Net impairment losses on oil and gas properties 8 (50,437) (4,877)
Gross (loss)/profit (42,320) 143,786
Exploration costs (23,166) (14,206)
General and administrative expenses 9 (13,532) (14,718)
Net impairment losses on financial assets 18 (934) 4)
Other income - net 10 6,471 3,852
Operating (loss)/profit (73,481) 118,710
Finance income 4,092 9,836
Finance costs 1 (15,062) (26,061)
(Loss)/profit before income tax & directors’ fees (84,451) 102,485
Income tax credit/(expense) 12 36,941 (64,166)
Directors’ fees (74) (70)
(Loss)/profit for the year (47,584) 38,249

The accompanying notes on pages 41 to 84 form an integral part of these consolidated financial statements.



Consolidated statement of comprehensive income

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated)

Year ended 31 December

2020 2019
(Loss)/profit for the year (47,584) 38,249
Other comprehensive income/(loss)
Items that may be reclassified to consolidated statement of income:
Exchange differences on translation of foreign operations 1,149 (633)
Other comprehensive income/(loss) for the year 1,149 (633)
Total comprehensive (loss)/income for the year (46,435) 37,616

The accompanying notes on pages 41 to 84 form an integral part of these consolidated financial statements.
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Consolidated statement of financial position

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated)

As at 31 December

Note 2020 2019
Assets
Non-current assets
Property, plant and equipment 13 2,131,022 2,215,418
Exploration and evaluation assets 14 357,617 368,880
Deferred tax assets 15 69,794 115,782
Right-of-use assets 16 4,047 4,311
2,562,480 2,704,391
Current assets
Inventories 17 36,763 38,968
Trade and other receivables 18 159,598 155,104
Cash and cash equivalents 20 218,524 201,849
414,885 395,921
Total assets 2,977,365 3,100,312
Equity and liabilities
Equity
Share capital 21 1,200,000 1,200,000
Statutory reserve 21 61,971 61,971
Voluntary reserve 21 61,971 61,971
Foreign currency translation reserve (262,694) (263,843)
Accumulated losses (500,553) (452,969)
Net equity 560,695 607,130
Liabilities
Non-current liabilities
Borrowings 24 190,646 285,733
Lease liabilities 16 3,724 3,659
Deferred tax liabilities 15 7,643 62,017
Employees’ end of service benefits 23 18,721 17,000
Decommissioning provision 22 269,341 241,482
490,075 609,891
Current liabilities
Trade and other payables 25 72,855 79,913
Borrowings 24 95,323 47,622
Lease liabilities 16 820 856
Tax liabilities 9,063 7,382
Due to ultimate parent company 19 1,736,388 1,736,388
Decommissioning provision 22 12,146 11,130
1,926,595 1,883,291
Total liabilities 2,416,670 2,493,182
Total equity and liabilities 2,977,365 3,100,312
Qasem A. Al Majadi Waleed Ali Al Ben Ali
Chairman Acting Executive Vice President Finance & Administration

The accompanying notes on pages 41 to 84 form an integral part of these consolidated financial statements.



Consolidated statement of changes in equity

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated)

Foreign
currency
Share Statutory Voluntary translation  Accumulated
Capital reserve reserve reserve losses Total

At 1 January 2020 1,200,000 61,971 61,971 (263,843) (452,969) 607,130
Loss for the year - - - - (47,584) (47,584)
Other comprehensive income - - - 1,149 - 1,149
Total comprehensive loss for the year - - - 1,149 (47,584) (46,435)
Balance at 31 December 2020 1,200,000 61,971 61,971 (262,694) (500,553) 560,695
At 1 January 2019 1,200,000 61,971 61,971 (263,210) (491,218) 569,514
Profit for the year - - - - 38,249 38,249
Other comprehensive loss - - - (633) - (633)
Total comprehensive income for the year - - - (633) 38,249 37,616
Balance at 31 December 2019 1,200,000 61,971 61,971 (263,843) (452,969) 607,130

The accompanying notes on pages 41 to 84 form an integral part of these consolidated financial statements.
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Consolidated statement of cash flows

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated)

Year ended 31 December

Note 2020 2019
Cash flows from operating activities
(Loss)/profit before taxation (84,525) 102,415
Adjustments for:
Depreciation, depletion and amortisation 13 200,239 204,329
Depreciation of right-of-use assets 16 659 659
Exploration costs written off 14 20,851 9,073
Net impairment losses of oil and gas properties 8 50,437 4,877
Net provision for slow moving inventories 17 908 1,493
Finance income (4,092) (9,836)
Loss on sale of property, plant and equipment 656 -
Finance costs 1" 15,062 26,061
Net impairment losses on financial assets 18 934 4
Provision for employees’ end of service benefits 23 2,948 2,153
204,077 341,228
Changes in working capital:
Trade and other receivables (5,429) (10,471)
Inventories 1,259 13,726
Trade and other payables (8,286) 6,861
Net cash generated from operations 191,621 351,344
Income tax paid 30,736 (19,595)
Employees’ end of service benefits paid 23 (1175) (1,591)
Directors’ fees paid (70) (53)
Net cash generated from operating activities 221,112 330,105
Cash flows from investing activities
Net expenditure on property, plant and equipment (127,507) (154,973)
Interest income received 4,092 9,836
Expenditure on exploration and evaluation assets 14 (17,780) (22,844)
Payment of decommissioning costs 22 (8,279) (3,387)
Proceeds on disposal of property, plant and equipment 704 4
Payment of deferred liabilities on acquisition - (15,168)
Net cash flows used in investing activities (148,770) (186,532)
Cash flows from financing activities
Repayment of borrowing 24 (47,661) (216,679)
Principal repayment of lease liabilities (363) (596)
Finance costs paid (4,166) (13,803)
Net movement in amount due to ultimate parent company
- (67,273)
Net cash flows used in financing activities (52,190) (298,351)
Exchange differences arising on translation of foreign currency (3,477) 704
Net increase/(decrease) in cash and cash equivalents 16,675 (154,074)
Cash and cash equivalents at beginning of the year 201,849 355,923
Cash and cash equivalents at end of the year 20 218,524 201,849

The accompanying notes on pages 41 to 84 form an integral part of these consolidated financial statements.



Notes to the consolidated financial statements

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated)

1- INCORPORATION AND ACTIVITIES

Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed) (the “Company”) was registered in Kuwait in 1981 as a wholly
owned subsidiary of Kuwait Petroleum Corporation (“KPC") (the “Ultimate Parent Company”) and its registered address
is P.O. Box 5291, Safat 13053, State of Kuwait. The principal activities of the Company and its subsidiaries (collectively the
“Group”) are the exploration and development of oil and gas outside the State of Kuwait. Information on other related party
relationships of the Company is provided in Note 19.

The Annual General Assembly (“AGM”) of the shareholders for the year ended 31 December 2019 was held on 7 June 2020
and approved the consolidated financial statements for the year ended 31 December 2019.

These consolidated financial statements were authorised for issue by the Board of Directors on 27 April 2021. The AGM has
the power to amend these consolidated financial statements after issuance.

On March 11th, 2020, the World Health Organization declared the health emergency situation caused by COVID-19 as a global
pandemic. Overall, the rapid spread of COVID-19, on an international scale, triggered an unprecedented healthcare, social
and economic crisis, affecting individuals, countries and businesses alike. The pandemic resulted also in an exceptionally
challenging pricing environment for oil and gas. The Brent price averaged $42 per barrel for the full-year 2020, compared
with $64 in 2019. Likewise, the WTI price averaged $39 per barrel for 2020, versus $57 in 2019. Crude oil prices mainly declined
at the end of the first and into the second quarter of 2020 due to surplus supply as demand decreased following government-
imposed travel restrictions and other constraints on economic activity.

In the second half of 2020, the supply/demand balance, gradually improved, supported by OPEC+ production cuts, a modest
demand recovery, and a positive sentiment through successful vaccine rollouts. For natural gas / Asia spot LNG, the situation
was similar, after bottoming out to record-low levels in summer 2020, Asian LNG prices soared during winter 2020/21,
breaching oil parity levels and causing a simultaneous appreciation of the UK gas price.

For the year 2020, the management has assessed the possible impact of the pandemic on the Group, on the basis of internal
and external source of information and anticipate no significantimpact on the continuity of operations, useful life of Property,
plant & equipment, recoverability of assets, trade receivable, inventories etc., and the financial position of the Group. Hence,
no impact is expected on Group’s ability to continue as a going concern and meeting its obligations.

Considering the possible effect of the volatile oil and gas prices in the year 2020, on the recoverability of Cash Generating
Units, the Group has considered the business condition to make an assessment of the implication of the pandemic, future
oil and gas prices, production, reserves on basis of internal and external information and indicators of the future economic
conditions. Based on the assessment, the Group has recorded impairment provision to the extent the carrying amount
exceeds the value in use.

Goingforward, speed and magnitude of the oil price and demand recovery will depend on the pace at which large populations
around the world get access to vaccines. Nevertheless, KUFPEC assesses that the re-balancing of the energy market has
been and is progressing well, as we are moving forward into 2021, helped by continued strong OPEC+ compliance, above-
consensus Chinese GDP recovery and significant worldwide fiscal and monetary stimuli.
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Notes to the consolidated financial statements

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated) (continued)

2- FUNDAMENTAL ACCOUNTING CONCEPTS

During the year, the Group has incurred loss amounting to KD 47,584 (2019: achieved profit of KD 38,249) and as at the
reporting date, the Group has accumulated losses amounting to KD 500,553 (31 December 2019: KD 452,969). As at the
reporting date, the Group's current liabilities exceeded its current assets by KD 1,511,710 (31 December 2019: KD 1,487,370).
Despite the above, the consolidated financial statements have been prepared on a going concern basis as the Ultimate
Parent Company has committed to provide financial support. The consolidated financial statements do not include any
adjustments relating to the recoverability and classification of the recorded asset amounts and classification of liabilities.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these consolidated financial statements are summarized
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

3.1 Basis of preparation

(i) Compliance with IFRS

The consolidated financial statements of the Group have been prepared in accordance with International Financial Reporting
Standards (IFRS) and interpretations issued by the IFRS Interpretations Committee (IFRS IC) applicable to companies reporting
under IFRS. The consolidated financial statements comply with IFRS as issued by the International Accounting Standards
Board (IASB).

The preparation of consolidated financial statements in conformity with International Financial Reporting Standards requires
the use of certain critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group'’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the consolidated financial statements are disclosed in note 5.

(ii) Historical cost convention

The consolidated financial statements have been prepared under the historical cost basis.

(iii) New and amended standards adopted by the Group

The Group has applied the following standards and amendments for the first time for their annual reporting period
commencing 1 January 2020:

Definition of Material - amendments to IAS 1 and IAS 8
Definition of a Business — amendments to IFRS 3
Interest Rate Benchmark Reform — amendments to IFRS 9, IAS 39 and IFRS 7
Revised Conceptual Framework for Financial Reporting
The company also elected to adopt the following amendments early:

Annual Improvements to IFRS Standards 2018-2020 Cycle.

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to
significantly affect the current or future periods.



(iv) New standards and interpretations not yet adopted by the Group:

Certain new accounting standards and interpretations have been published that are not mandatory for 31 December 2020
reporting periods and have not been early adopted by the Group. These standards are not expected to have a material
impact on the Group in the current or future reporting periods and on foreseeable future transactions.

3.2 Principles of consolidation and equity accounting
(@ Subsidiaries

Subsidiaries are all entities (including structured entities) over which the Group has control. The Group controls an entity
when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to
affect those returns through its power to direct the activities of the entity. Subsidiaries are fully consolidated from the date
on which control is transferred to the Group. They are deconsolidated from the date that control ceases.

Inter-company transactions and balances between Group companies are eliminated. Accounting policies of subsidiaries
have been changed where necessary to ensure consistency with the policies adopted by the Group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statements of
income, statement of comprehensive income, statement of changes in equity and financial position respectively.

(b) Equity method

Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise
the Group’s share of the post-acquisition profits or losses of the investee in profit or loss, and the Group’s share of movements
in other comprehensive income of the investee in other comprehensive income.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including
any other unsecured long-term receivables, the Group does not recognise further losses, unless it has incurred obligations
or made payments on behalf of the other entity.

(0 Joint arrangements

Under IFRS 11 Joint Arrangements, investments in joint arrangements are classified as either joint operations or joint ventures.
The classification depends on the contractual rights and obligations of each investor, rather than the legal structure of the
jointarrangement.

Joint operations

Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed) recognises its direct right to the assets, liabilities, revenues
and expenses of joint operations and its share of any jointly held or incurred assets, liabilities, revenues and expenses.
These have been incorporated in the consolidated financial statements under the appropriate headings. Details of the joint
operations are set out in Note 27.

Joint ventures

Interests in joint ventures are accounted for using the equity method (see (b) above), after initially being recognised at cost
in the consolidated statement of financial position.
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Notes to the consolidated financial statements

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated) (continued)

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.2 Principles of consolidation and equity accounting (Continued)
(d) Changes in ownership interests

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with
equity owners of the Group. A change in ownership interest results in an adjustment between the carrying amounts of
the controlling and non-controlling interests to reflect their relative interests in the subsidiary. Any difference between the
amount of the adjustment to non-controlling interests and any consideration paid or received is recognised in a separate
reserve within equity attributable to owners of the Company.

When the Group ceases to consolidate or equity account for an investment because of a loss of control, joint control or
significant influence, any retained interest in the entity is remeasured to its fair value with the change in carrying amount
recognised in consolidated statement of income. This fair value becomes the initial carrying amount for the purposes of
subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts
previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had directly
disposed of the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive
income are reclassified to consolidated statement of income.

If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is retained, only
a proportionate share of the amounts previously recognised in other comprehensive income are reclassified to consolidated
statement of income where appropriate.

(e) Investment in an associate

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in
the financial and operating policy decisions of the investee but is not control or joint control over those policies.

The considerations made in determining significant influence or joint control are similar to those necessary to determine
control over subsidiaries. The Group's investment in its associate is accounted for using the equity method.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on
its investment in its associate. At each reporting date, the Group determines whether there is objective evidence that the
investment in the associate is impaired. If there is such evidence, the Group calculates the amount of impairment as the
difference between the recoverable amount of the associate and its carrying value, then recognises the loss as ‘impairment
loss on investment in an associate’ in the consolidated statement of income.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair
value. Any difference between the carrying amount of the associate upon loss of significant influence or joint control and the
fair value of the retained investment and proceeds from disposal is recognised as profit or loss.



3.3 Business combination

The acquisition method of accounting is used to account for all business combinations, regardless of whether equity
instruments or other assets are acquired. The consideration transferred for the acquisition of a subsidiary comprises the
following:

« fair values of the assets transferred

- liabilities incurred to the former owners of the acquired business

+  equity interests issued by the Group

« fair value of any asset or liability resulting from a contingent consideration arrangement, and
.+ fair value of any pre-existing equity interest in the subsidiary.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited
exceptions, measured initially at their fair values at the acquisition date. The Group recognises any non-controlling interest in
the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-controlling interest’s proportionate
share of the acquired entity’s net identifiable assets. Acquisition-related costs are expensed as incurred.

The excess of the following items over the fair value of the net identifiable assets acquired is recorded as goodwill. If those
amounts are less than the fair value of the net identifiable assets of the subsidiary acquired, the difference is recognised
directly in consolidated statement of income as a bargain purchase:

. consideration transferred,
« amount of any non-controlling interest in the acquired entity, and
« acquisition-date fair value of any previous equity interest in the acquired entity.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to their
present value as at the date of exchange. The discount rate used is the Group’s incremental borrowing rate, being the rate

at which a similar borrowing could be obtained from an independent financier under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a financial liability are
subsequently remeasured to fair value with changes in fair value recognised in consolidated statement of income.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s previously held equity
interest in the acquire is remeasured to fair value at the acquisition date. Any gains or losses arising from such remeasurement
are recognised in consolidated statement of income.

3.4 Foreign currency translation

(@ Functional and presentation currency

Items included in the consolidated financial statements of each of the Group’s entities are measured using the currency of

the primary economic environment in which the entity operates (its functional currency i.e. US Dollars). The consolidated
financial statements are presented in ‘Kuwaiti Dinars’ (KD), which is the Group’s presentation currency.
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Notes to the consolidated financial statements

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated) (continued)

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.4 Foreign currency translation (Continued)
(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates
of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in the consolidated statement of income.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part
of the fair value gain or loss.

(©) Group companies

The results and financial position of foreign operations (none of which has the currency of a hyperinflationary economy) that
have a functional currency different from the presentation currency are translated into the presentation currency as follows:

- assets and liabilities for each consolidated statement of financial position presented are translated at the closing rate at
the date of that balance sheet;

« income and expenses for each consolidated statement ofincome and consolidated statement of comprehensive income
are translated using exchange rates at the dates of the transactions, or, if not practical, monthly average exchange rates
have been used; and

+ all resulting exchange differences are recognised in other comprehensive income.

When a foreign operation is sold, the associated exchange differences are reclassified to consolidated statement of income,
as part of the gain or loss on sale.

3.5 Oil and natural gas exploration, evaluation expenditure

Oil and natural gas exploration, evaluation and development expenditure is accounted for using successful efforts method
of accounting.

Pre-license costs
Pre-license costs are expensed in the period in which they are incurred.
License and property acquisition costs

License costs paid in connection with a right to explore in an existing exploration area are capitalised and amortised over
the term of the permit.

Exploration license and leasehold property acquisition costs are capitalised in intangible assets and are reviewed at each
reporting date to confirm whether there is an indication that the carrying amount exceeds the recoverable amount. This
review includes confirming that exploration drilling is still under way or firmly planned, or that it has been determined, or
work is under way to determine, that the discovery is economically viable based on a range of technical and commercial
considerations and sufficient progress is being made on establishing development plans and timing.



If no future activity is planned or the license has been relinquished or has expired, the carrying value of the license and
property acquisition costs is expensed in the consolidated statement of income. Upon recognition of proved reserves and
internal approval for development, the relevant expenditure is transferred to oil and gas properties.

Exploration and evaluation costs

Exploration and evaluation activity involves the search for mineral resources, the determination of technical feasibility and
assessment of commercial viability of an identified resource. Once the legal right to explore has been acquired, costs directly
associated with an exploration well are capitalised as exploration and evaluation intangible assets until the drilling of the
well is complete and the results have been evaluated. These costs only include drilling costs.

If no potential commercial hydrocarbons are discovered, the exploration asset is written off as a dry hole. If extractable
hydrocarbons are found and, subject to further appraisal activity (e.g., the drilling of additional wells), are likely to be capable
of being commercially developed, the costs continue to be carried as an intangible asset while sufficient/continued progress
is made in assessing the commerciality of the hydrocarbons. Costs directly associated with appraisal activity undertaken to
determine the size, characteristics and commercial potential of a reservoir following the initial discovery of hydrocarbons,
including the costs of appraisal wells where hydrocarbons were not found, are initially capitalised as an exploration and
evaluation intangible asset. All such capitalised costs are subject to technical, commercial and management review as well
as review for indicators of impairment at least once a year. This is to confirm the continued intent to develop or otherwise
extract value from the discovery. When this is no longer the case, the costs are expensed in the consolidated statement of
income.

When proved reserves of oil and natural gas are identified and development is sanctioned by the management, the relevant
capitalised expenditure s first assessed forimpairment and (if required) any impairment loss is recognised, and the remaining
balance is transferred to oil and gas properties. No amortisation is charged during the exploration and evaluation phase.

Other costs related to exploration and evaluation activities such as geological and geophysical costs, the Parent Company
general and administrative overheads, bank guarantee fees, insurance costs and evaluation of new business ventures are
directly expensed through the consolidated statement of income.

3.6 Oil and natural gas properties and other property, plant and equipment

Development costs

Expenditure is transferred from “Exploration and evaluation assets” to “development costs” which is a sub-category of “oil and
gas properties” under property, plant and equipment, once the work completed to date supports the future development
of the asset and such development receives appropriate approvals. After transfer of the exploration and evaluation assets,
all expenditure (subsequent to transfer) on the construction, installation or completion of infrastructure facilities such as
platforms, seismic geological and geophysical studies, finance charges, mineral interests in properties, pipelines and the drilling
of development wells, including unsuccessful development or delineation wells, is capitalised within development costs.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.6 Oil and natural gas properties and other property, plant and equipment (Continued)

Development expenditure is net of proceeds from the sale of oil or gas produced during the development phase to the
extent is considered integral to the development of the asset. Any costs incurred in testing the assets to determine whether
they are functioning as intended, are capitalized, net of any proceeds received from selling any product produced while
testing. Where these proceeds exceed the cost of testing, any excess is recognized in the consolidated statement of income.

When development project moves into the production stage, all assets included in development costs are then transferred
to “producing properties” which is also a subcategory of oil and gas properties. The capitalization of certain construction/
development costs ceases, and costs are either regarded as part of the cost of inventory or expensed, except for costs which
qualify for capitalisation related to oil and gas properties asset additions, improvements and new developments.

Producing assets and other property, plant and equipment

Initial recognition
Oil and natural gas properties and other property, plant and equipment are stated at cost, less accumulated depreciation
and accumulated impairment losses.

The initial cost of an asset comprises its purchase price or construction cost, any costs directly attributable to bringing the
asset into operation, the initial estimate of the decommissioning obligation, and for qualifying assets (where applicable),
borrowing costs. The purchase price or construction cost is the aggregate amount paid and the fair value of any other
consideration given to acquire the asset. The capitalised value of a finance lease is also included within property, plant and
equipment.

Decommissioning costs

The decommissioning provision is calculated based on the net present value of the Group’s share of the estimated future
cost of decommissioning and site restoration required for facilities in place. This is calculated using the latest estimates
provided by the Group’s technical staff, which is based upon estimates provided by the field operators. An associated
decommissioning asset is recognised, which is amortised for each field on a unit-of-production basis in accordance with the
Group's policy for depreciation, depletion and amortisation of oil and gas properties.

Any reduction in the decommissioning liability and, therefore, any deduction from the asset to which it relates, may not
exceed the carrying amount of that asset. If it does, any excess over the carrying value is taken immediately to consolidated
statement of income. If the change in estimate results in an increase in the decommissioning liability and, therefore, an
addition to the carrying value of the asset, the Group considers whether this is an indication of impairment of the asset as
a whole, and if so, tests for impairment in accordance with IAS 36. If, for mature fields, the revised oil and gas assets, net of
decommissioning provisions exceed the recoverable value, that portion of the increase is charged directly to consolidated
statement of income.



Depreciation, depletion and amortisation

Oil and gas properties are depreciated, depleted and amortised on a unit-of-production basis over the commercial proven
and probable reserves (“2P reserves”) of the field concerned except in the case of assets whose useful life is shorter than the
lifetime of the field, in which case, the straight-line method is applied. Rights and concessions are depleted on the unit-of-
production basis over the total proved developed and undeveloped reserves of the relevant area. The unit-of-production
rate calculation for the depreciation, depletion and amortisation of field development costs takes into account expenditures
incurred to date, together with sanctioned future development expenditure. Oil and gas reserves are calculated using the
latest estimates provided by the Group'’s executive reserve committee, which are based on estimates provided by the field
operator, modified for availability of new technical information as applicable.

Other property, plant and equipment are generally depreciated on a straight-line basis over their estimated useful lives
which is generally 5 years, except for building which is 25 years.

Anitem of oil and gas properties and other property, plant and equipment initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
consolidated statement of income when the asset is derecognised. The asset’s residual values, useful lives and methods of
depreciation, depletion and amortisation are reviewed at each reporting period, and adjusted prospectively if appropriate.

Farm-outs — outside the exploration and evaluation phase
In accounting for a farm-out arrangement outside the exploration and evaluation phase, the Group:

«  Derecognises the proportion of the asset that it has sold to the farmee;

+  Recognises the consideration received or receivable from the farmee, which represents the cash received and/or the
farmee’s obligation to fund the capital expenditure in relation to the interest retained by the farmor;

+  Recognises a gain or loss on the transaction for the difference between the net disposal proceeds and the carrying
amount of the asset disposed of. A gain is recognised only when the value of the consideration can be determined
reliably. If not, then the Group accounts for the consideration received as a reduction in the carrying amount of the
underlying assets;

+  Tests the retained interests for impairment if the terms of the arrangement indicate that the retained interest may be
impaired.

The consideration receivable on disposal of an item of property, plant and equipment or an intangible asset is recognised
initially at its fair value by the Group. However, if payment for the item is deferred, the consideration received is recognised
initially at the cash price equivalent. The difference between the nominal amount of the consideration and the cash price
equivalent is recognised as interest revenue. Any part of the consideration that is receivable in the form of cash is treated as
a financial asset and is accounted for at amortised cost.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.6 Oil and natural gas properties and other property, plant and equipment (Continued)
Major maintenance, inspection and repairs

Expenditure on major maintenance refits, inspections or repairs comprises the cost of replacement assets or parts of assets,
inspection costs and overhaul costs. Where an asset or part of an asset, that was separately depreciated and is now written off,
is replaced and it is probable that future economic benefits associated with the item will flow to the Group, the expenditure
is capitalised. Where part of the asset replaced was not separately considered as a component and therefore not depreciated
separately, the replacement value is used to estimate the carrying amount of the replaced assets which is immediately written
off. Inspection costs associated with major maintenance programs are capitalised and amortised over the period to the next
inspection. All other day-to-day repairs and maintenance costs are expensed as incurred.

Impairment of oil and gas properties and other property, plant and equipment

The Group assesses at each reporting date whether there is an indication that an asset or a cash-generating unit (“CGU") may
be impaired. The Group classifies individual fields either in production or under development as CGUs including both oil and
gas properties and exploration and evaluation assets. If any indication exists, or when annual impairment testing for an asset is
required, the Group estimates the asset’s or CGU’s recoverable amount. Recoverable amount is the higher of an asset’s or CGU’s
fair value less costs to sell and value in use and is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets, in which case, the asset is tested as part of
a larger CGU to which it belongs.

Where the carrying amount of a CGU exceed:s its recoverable amount, the CGU is considered impaired and is written down
to its recoverable amount. In calculating value in use, the estimated future cash flows are discounted to their present value
using a discount rate that reflects current market assessments of the time value of money and the risks specific to the CGU. In
determining fair value less costs to sell, recent market transactions are taken into account, if available. If no such transactions
can be identified, an appropriate valuation model is used.

The Group bases its impairment calculation on detailed budgets and forecasts, which are prepared separately for each
of the Group’s CGUs to which the individual assets are allocated. The recoverability of the amounts at which CGUs either
in production or under development and recorded in the accounts is assessed on a CGU-by-CGU basis against the likely
discounted future net revenues to be derived from the estimated remaining 2P reserves. Future net revenues are computed
using prices and costs according to management’s forecast at the year end. A provision is made where the comparison
indicates impairment in the carrying value of the interests. Value in use does not reflect future cash flows associated with
improving or enhancing an asset’s performance, whereas anticipated enhancements to assets are included in fair value less
costs to sell calculations. Impairment losses of continuing operations, including impairment of inventories, are recognised
in the consolidated statement of income in those expense categories consistent with the function of the impaired asset.



For CGUs excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that previously
recognised impairment losses may no longer exist or may have decreased. If such indication exists, the Group estimates the
asset’s or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the CGU'’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the CGU does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the CGU in prior years. Such a
reversal is recognised in the consolidated statement of income unless the asset is carried at a revalued amount, in which case,
the reversal is treated as a revaluation increase and is recognised through consolidated statement of income.

3.7 Impairment of non-financial assets

Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognised in the consolidated statement of income for the amount by which the
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs to sell and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash flows (cash-generating units). Non-financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at each reporting date.

3.8 Financial assets

3.8.1 Classification

The Group classified its financial assets as those measured at amortised cost.

The classification depends on the business model for managing the financial assets and the contractual terms of the cash flows.
3.8.2 Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, the date on which the Group commits to
purchase or sell the asset. Financial assets are derecognised when the rights to receive cash flows from the financial assets have
expired or have been transferred and the Group has transferred substantially all the risks and rewards of ownership.

3.8.3 Measurement

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss (FVPL), transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and the cash
flow characteristics of the asset.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.8 Financial assets (continued)

3.8.3 Measurement (continued)

Assets carried at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. Interest income from these financial assets is included in finance income using
the effective interest rate method. Any gain or loss arising on derecognition is recognised directly in consolidated statement
of income and presented in other gains/ (losses) together with foreign exchange gains and losses. Impairment losses are
presented as separate line item in the consolidated statement of income. Financial assets at amortised cost comprise of
“Trade and other receivables” and “Cash and cash equivalents”.

3.8.4 Impairment

The Group assesses on a forward looking basis the expected credit losses associated with its debt instruments carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in credit
risk.

The Group applies the simplified approach permitted by IFRS 9, which requires expected lifetime losses to be recognised
from initial recognition of the receivables. Refer note 4.1 (b)(ii) for details.

3.9 Trade and other receivables

Trade and other receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment.

Trade and other receivables are amounts due from customers for goods sold or services performed in the ordinary course
of business. Trade and other receivables are recognised initially at the amount of consideration that is unconditional unless
they contain significant financing components, when they are recognised at fair value. The Group holds the trade receivables
with the objective to collect the contractual cash flows and therefore measures them subsequently at amortised cost using
the effective interest method.

3.10 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at banks and short-term deposits with original maturities up to three
months or less from the placement date which are subject to an insignificant risk of changes in value. Cash and short-term
deposits exclude restricted cash, which is not available for use by the Group and therefore is not considered highly liquid (i.e.
cash set aside to cover decommissioning obligations).

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash on hand and at banks
and short-term deposits, as defined above, net of outstanding bank overdrafts, as they are considered an integral part of the
Group's cash management.



3.1 Inventories

Crude oil, condensate and gas
Crude oil, condensate and gas are valued at net realisable value. Any changes arising on the revaluation of inventories are
recognised in the consolidated statement of income.

The net realisable value of crude oil, condensate and gas are based on the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Other inventories

Other inventories comprising mainly of spare parts, materials and supplies are valued at cost, determined principally on
a weighted average cost basis, less allowance for any obsolete or slow moving items. Cost represents the purchase price,
import duties, transportation, handling and other direct costs.

3.12 Employees’ end of service benefits

The Group provides end of service benefits to all its employees under Kuwaiti Labour Law, the Kuwait Social Security Law and
the Group’s terms of employment. The entitlement to these benefits is based upon the employees’ final salary and length
of service, subject to the completion of a minimum service period. The expected cost of these benefits are accrued over the
period of employment.

With respect to its national employees, the Group also makes contributions to Public Authority for Social Security calculated as
a percentage of the employees’ salaries.

3.13 Financial liabilities

A financial liability is any liability that is a contractual obligation to deliver cash or another financial asset to another entity
or to exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavourable
to the Group.

All financial liabilities are initially recognised at fair value less directly attributable transaction costs. After initial recognition the
financial liabilities are subsequently measured at amortised cost using the effective interest method. The Group classifies its
financial liabilities as borrowing, due to ultimate parent company and affiliates and trade and other payables. A financial liability
is derecognised when the obligation under the liability is discharged or cancelled or expires. The carrying value of financial
liabilities approximates their fair value.

3.14  Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the consolidated statement of financial position
when there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the Group or the counterparty.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.15 Borrowings

Borrowings represents term loans that are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently carried at amortised cost; any difference between the proceeds (net of transaction costs) and the redemption
value is recognised in the consolidated statement of income over the period of the borrowings using the effective interest
method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable
that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw-down occurs. To the extent
there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a pre-
payment for liquidity services and amortised over the period of the facility to which it relates.

Interest on borrowings to finance the acquisition of producing oil and gas properties is charged to the consolidated
statement of income as incurred.

3.16 Trade and other payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year which
are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently measured at amortised cost using the effective interest method.

3.17 Provisions

A provision is reported when the Group has a legal or constructive obligation as a consequence of an event and when it is
more likely than not that an outflow of resources is required to settle the obligation and a reliable estimate can be made of
the amount.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a
discount rate that reflects current market assessments of the time value of money and the risks specific to the obligation. The
increase in the provision due to passage of time is recognised as finance costs.

On fields where the Group is required to contribute to site restoration costs, a provision is recorded to recognise the future
commitment. An asset is created, as part of the oil and gas properties, to represent the discounted value of the anticipated
site restoration liability and depleted over the life of the field on a unit of production basis. The corresponding accounting
entry to the creation of the asset recognises the discounted value in which they occur.

3.18 Contingencies

Contingent liabilities are not recognised in the consolidated statement of financial position but are disclosed unless the
possibility of an outflow of resources embodying economic benefit is remote.

Contingent asset are not recognised in the consolidated statement of financial position but are disclosed when an inflow of
economic benefits is probable.



3.19 Revenue recognition

Revenues are recognised when a performance obligation has been satisfied by transferring a promised goods or service to a
customer. The transfer criteria is fulfilled when the customer obtains control. They are measured at the transaction price that
is allocated to the respective performance obligation.

Revenue from the production of hydrocarbons, in which Group has an interest with other producers, is recognised based on
Group’s working interest/entitlement and terms of the relevant production sharing contracts.

Group revenues primarily consist of oil and natural gas products. Oil and gas products revenues are recognised at the time of
delivery to the contractual delivery point. This is generally the case, if oil passes the vessel’s rail or, in case of oil and gas supply
via pipeline, when passing agreed delivery points and the customer accept the product.

The following criteria are also applicable to other specific revenue transactions:

Take or pay contracts

Under these contracts, the Group makes a long-term supply commitment in return for a commitment from the buyer to pay for
minimum quantities, whether or not the customer takes delivery. These commitments contain protective (force majeure) and
adjustment provisions. If a buyer has a right to get a “make up” delivery at a later date, revenue recognition is deferred and only
recognised when the product is delivered, or the make-up product can no longer be taken. If no such option exists within the
contractual terms, revenue is recognised when the take or pay penalty is triggered.

Tariff income
Revenue from pipeline tariff is recognised at the time when hydrocarbons are transported through the pipeline/facility.

Interest income
Interest income is recognised as the interest accrues using effective interest method.

3.20 Under/over lifts

For the under/over lifts transactions, the Group follows a commonly used method in the oil and gas industry namely “Adjusting
revenue approach” under “Entitlement method”. Under adjustment revenue approach, the excess of product sold during the
period over the participant’s ownership share of production from the property is recognised by the over lifting party as a
liability at the reporting date spot price or prevailing contract price and corresponding effect is disclosed as “Under/over lift".
Conversely, the underlift party would recognise an underlift asset (receivable) at the reporting date spot price or prevailing
contract price and report corresponding effect as “Under/over lift".

3.21 Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the Group generate taxable income. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3.21 Income tax (continued)

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts in the consolidated financial statements. However, deferred tax liabilities
are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the
transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised only if it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in foreign operations where the Group is able to control the timing of the reversal of the temporary differences
and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

Current and deferred tax is recognised in consolidated statement of income, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the taxis also recognised in consolidated statement
of comprehensive income or directly in equity, respectively.

3.22 Leases

The Group leases land, building and vessels. Rental contracts are typically made for a specific period and sometimes includes
extension options. Lease terms are negotiated on an individual basis and contain a wide range of different terms and
conditions. The lease agreements do not impose any covenants, and leased assets may not be used as security for borrowing
purposes.

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available
for use by the Group. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to
statement of income over the lease period so as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period. The right-of-use asset is depreciated over the shorter of the asset’s useful life and the lease term
on a straight-line basis.

Assets and liabilities arising from a leases are initially measured on a present value basis. Lease liabilities include the net
present value of the following lease payments:
- fixed payments (including in-substance fixed payments), less any lease incentives receivable;
- variable lease payment that are based on an index or a rate;
- amounts expected to be payable by the lessee under residual value guarantees;
the exercise price of a purchase option if the lessee is reasonably certain to exercise that option; and
- payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.



3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Lease payments to be made under reasonably certain extension options are also included in the measurement of the
liabilities.

The lease payments are discounted using, the lessee’s incremental borrowing rate, being the rate that the lessee would have
to pay to borrow the funds necessary to obtain an asset of similar value in a similar economic environment with similar terms
and conditions.

To determine the incremental borrowing rate, the Group:

« uses a build-up approach that starts with a risk-free rate (e.g. interest yield curve, such as LIBOR); plus
- afinancing spread adjustment (lessee credit spread).

Reflecting an estimated overall borrowing rate the lessee would have to pay on their own, even if all funding is achieved
through a Group debt structure.

Lease payments are allocated between principal and finance cost. The finance cost is charged to the consolidated statement
of income over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability
for each period.

Right-of-use assets are measured at cost comprising the following:

« the amount of the initial measurement of lease liability;

« any lease payments made at or before the commencement date less any lease incentives received;
« anyinitial direct costs; and

. restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a straight-line
basis.

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis as an
expense in the statement of income. Short-term leases are leases with a lease term of 12 months or less.
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4 FINANCIAL RISK MANAGEMENT
4.1 Financial risk factors

Risk is inherent in the Group's activities but it is managed through a process of ongoing identification, measurement and
monitoring, subject to risk limits and other controls. This process of risk management is critical for the Group. The Group
manages its exposure to key financial risks in accordance with its financial risk management policy. The objective of the
policy is to support the delivery of the Group’s financial targets while protecting future financial security. The main risks
that could adversely affect the Group’s financial assets, liabilities or future cash flows are: market risks, comprising foreign
currency risk, interest rate risk and commodity price risk; credit risk and liquidity risk. Management reviews and agrees
policies for managing each of these risks that are summarised below.

The Group’s senior management oversees the management of financial risks. The Group’s senior management is supported
by a Risk Operating Committee that prepares regular reports of the key risks, implements and applies the enterprise risk
management policies, ensures the effective operation of the enterprise risk management framework and constantly monitors
the key risks and the associated mitigation plans.

The Board of Directors reviews and agrees policies for managing these risks which are summarised below:
(@ Market risk

Market risk is the risk that the fair value or future cash flows of financial instrument will fluctuate because of changes in
market prices. Market risk comprises of foreign currency risk, interest rate risk and commodity price risk.

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates that affects the Group’s cash flows or the valuation of the monetary assets and liabilities
denominated in foreign currency.

The Group is exposed to foreign exchange risk arising from various currency exposures, primarily with respect to the
Australian Dollar, Canadian Dollar, Norwegian Kroner and British Pound. Foreign exchange risk arises from future commercial
transactions and recognised monetary assets and liabilities. The Group manages foreign currency risk by maintaining
exposures to currencies that do not significantly fluctuate against the United States Dollar.



The Group is primarily exposed to foreign currency risk as a result of foreign exchange gains/(losses) on translation of foreign
currency denominated assets and liabilities such as cash and cash equivalent, trade and other receivables, due to Ultimate

Parent Company and trade and other payables.

The following is net foreign currencies positions as at the date of the consolidated financial statements:

(e

Australian dollar
Canadian dollar
Norwegian Kroner
British Pound

As at 31 December

2020 2019

KD KD
quivalent)  (equivalent)
(36) (1,057)

2,639 1,745

(12) (4,533)

3,016 1,826

The table below indicates the Group's foreign exchange exposure as at 31 December, as a result of its monetary assets and
liabilities. The analysis calculates the effect of a reasonably possible movement of the USD currency rate against certain
major currencies to which Group is exposed, with all other variables held constant, on the (loss)/profit for the year and equity.

Changein
currency rate
31 December 2020

Australian dollar +10%
Canadian dollar +10%
Norwegian Kroner +10%
British Pound +10%
31 December 2019

Australian dollar +10%
Canadian dollar +10%
Norwegian Kroner +10%
British Pound +10%

Effect on (loss) / profit for
the year and equity

4
(264)

1
(302)

(106)
175
(453)
183

The decrease in foreign currency percentage movement will have the opposite effect on (loss)/profit for the year.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of financial instruments will fluctuate because of changes in
market interest rates. Interest rate risk arises from the possibility that changes in interest rates will affect future profitability
or the fair values of financial instruments. The Group’s interest rate risk arises from borrowings. The Group manages interest

rate risk by monitoring interest rate movements and by borrowing at market linked interest rates.
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4 FINANCIAL RISK MANAGEMENT (CONTINUED)
41 Financial risk factors (Continued)

(@) Market risk (continued)

(i) Interest rate risk (continued)

The following table illustrates the sensitivity of the profit/loss for the year as well as equity to a reasonably possible change
in interest rates of borrowings by 0.5% (2019: 0.5%). A positive number below indicates a decrease in profit and equity and a
negative number indicates an increase in profit and equity.

2020 2019

Changein Effect on Effect on

interest rate Loss / equity Profit / equity

+0.5% 412 609

Kuwaiti Dinar 0 (609)
-0.5% (412) 609

(iii) Commodity price risk

The Group is exposed to the risk of fluctuations in prevailing market commodity prices on the mix of oil and gas products which
it produces. The Group's policy is to manage these risks through the use of contract-based prices with customers and to keep
between 20% and 40% (2019: 20% and 40%) of its production on fixed price.

The Group does not have any derivative financial instruments whose fair values are impacted by fluctuations in commodity
prices and therefore, the commodity price sensitivity is not presented.

(b) Credit risk
Credit risk arises from cash and cash equivalents (excluding cash on hand) and trade and other receivables.
(i) Risk management

Credit risk is managed on a Group basis. The Group manages this risk by placing its bank balances and short-term deposits
with high credit rated institutions and for trade and other receivable, by dealing with only reputed multinational customers
or government institutions. The Group consider credit quality of financial assets with reference to available external credit
rating, historical performance, financial position and other factors. There are no significant concentrations of credit risk,
whether through exposure to individual customers and/or regions.

(ii) Impairment of financial assets

The Group's financial assets that are subject to IFRS 9's new expected credit loss model are ‘trade and other receivables’ and
‘cash and cash equivalents'.

The Group follows the IFRS 9 simplified approach to measure expected credit losses which uses a lifetime expected loss
allowance for ‘trade and other receivables’ and ‘cash and cash equivalents’. To measure the expected credit losses, ‘financial
assets’ have been grouped based on shared credit risk characteristics and the days past due. The Group uses judgement
in making these assumptions and selecting the inputs to the impairment calculation, based on the Group’s past history,
existing market conditions as well as forward looking estimates at the end of each reporting period. The impact on trade and
other receivables loss allowance as per expected loss model under IFRS 9 is not material because trade and other receivables
have history of limited default.



Bank balances
The Group manages credit risk from balances with banks and other financial institutions by investing surplus funds only with

approved and reputable counterparties. The table below presents an analysis of cash and cash equivalent by rating agency
designation at the end of reporting period based on Moody'’s ratings or its equivalent for the main banking relationships:

31 December 31 December

2020 2019

A1-A2 157 270
AA 508 1,699
Aa2-Aa3 217,376 191,288
Baal-Baa2 140 3,846
218,181 197,103

No impairment provision was required on cash and cash equivalent as credit risk was considered minimal.
(@] Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting commitments associated with financial liabilities,
arises because of the possibility (which may often be remote) that the entity could be required to pay its liabilities earlier
than expected. The Group manages this risk by maintaining sufficient cash and cash equivalents, availability of funding from
committed credit facilities and borrowings and funding from the ultimate parent company.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the remaining period
at the reporting date to the contractual maturity date. The amounts disclosed in the below tables are the contractual
undiscounted cash flows.

Between
At 31 December 2020 Lessthan ="y Morethan
1 year 5 years Total
years
Liabilities
Trade and other payables 72,855 - - 72,855
Tax liabilities 9,063 - - 9,063
Due to ultimate parent company 1,736,388 - - 1,736,388
Lease liabilities 820 2,276 1,613 4,709
Borrowings 103,441 196,964 - 300,405
1,922,567 199,240 1,613 2,123,420
Capital commitments for future exploration and development 173,133 - - 173,133

Kuwait Foreign Petroleum Exploration Company K.S.C.C. | Annual Report 2020



Notes to the consolidated financial statements

(All amounts in thousands of Kuwaiti Dinars unless otherwise stated) (continued)

4 FINANCIAL RISK MANAGEMENT (CONTINUED)
41 Financial risk factors (Continued)

(c) Liquidity risk (Continued)

Less than Between More than
At 31 December 2019 1year 1and5 years 5years Total
Liabilities
Trade and other payables 79,913 - - 79,913
Tax liabilities 7,382 - - 7,382
Due to ultimate parent company 1,736,388 - - 1,736,388
Lease liabilities 856 2,130 3,169 6,155
Borrowings 54,752 300,020 - 354,772
1,879,291 302,150 3,169 2,184,610
Capital commitments for future exploration and development 299,564 - - 299,564
4.2 Capital risk management

The Group manages its capital to ensure that entities within the Group will be able to continue as a going concern while

maximising the return to Ultimate Parent Company through the optimisation of the debt and equity balance.

The Group monitors capital on the basis of gearing ratio. The ratio is calculated as net debt divided by total capital. Net debt
is calculated as total debt less cash and cash equivalents. Total capital is calculated as net debt plus equity. The gearing ratios

as at 31 December were as follows:

2020 2019
Total borrowing (Note 24) 285,969 333,355
Add: Lease liabilities (Note 16) 4,544 4,515
Less: Cash and cash equivalents (Note 20) (218,524) (201,849)
Net debt 71,989 136,021
Total equity 560,695 607,130
Total capital 632,684 743,151
Gearing ratio 11% 18%

The Group has complied with the borrowing covenant during the year 2020 and 2019.



5 SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES

In the application of the Group's accounting policies, the management is required to make judgments, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Judgments

In the process of applying the Group’s accounting policies, management has made the following judgments, which have the
most significant effect on the amounts recognised in the consolidated financial statements:

Control assessment

When determining control, management considers whether the Group has the practical ability to direct the relevant
activities of an investee on its own to generate returns for itself. The assessment of relevant activities and ability to use its
power to affect variable return requires considerable judgment.

Joint arrangements

Judgement is required to determine when the Group has joint control over an arrangement, which requires an assessment
of the relevant activities and when the decisions in relation to those activities require unanimous consent. The Group has
determined that the relevant activities for its joint arrangements are those relating to the operating and capital decisions of
the arrangement, including the approval of the annual capital and operating expenditure work program and budget for the
joint arrangement, and the approval of chosen service providers for any major capital expenditure as required by the joint
operating agreements applicable to the entity’s joint arrangements. The considerations made in determining joint control
are similar to those necessary to determine control over subsidiaries.

Judgement is also required to classify a joint arrangement. Classifying the arrangement requires the Group to assess their
rights and obligations arising from the arrangement. Specifically, the Group considers:

«  The structure of the joint arrangement — whether it is structured through a separate vehicle;

«  When the arrangement is structured through a separate vehicle, the Group also considers the rights and obligations
arising from:

«  Thelegal form of the separate vehicle;

«  The terms of the contractual arrangement; and

«  Other facts and circumstances, considered on a case by case basis.

This assessment often requires significant judgement. A different conclusion about both joint control and whether the
arrangement is a joint operation or a joint venture, may materially impact the accounting.
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5 SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES (CONTINUED)
Estimations and assumptions

The key assumptions concerning the future and key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amount of the assets and liabilities within the next financial
year are discussed below. The Group based its assumptions and estimates on parameters available when the consolidated
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Group. Such changes are reflected
in the assumptions when they occur.

Reserve and resource estimates

Reserve are estimates of the amount of hydrocarbons that can be economically and legally extracted from the Group’s
oil and gas properties. The Group estimates its commercial reserves and resources based on information compiled by the
Group's executive reserve committee which are based on estimates provided by the field operator, geological and technical
data on the size, depth, shape and grade of the hydrocarbon body and suitable production techniques and recovery rates.
Oil and gas production properties are depreciated on a unit of production (“UOP”) basis at a rate calculated by reference to
total 2P reserves.

Commercial reserves are determined using estimates of oil in place, recovery factors and future oil prices, the latter having
an impact on the total amount of recoverable reserves and the proportion of the gross reserves which are attributable to the
host government under the terms of the Production-Sharing Agreements. Future development costs are estimated using
assumptions as to the number of wells required to produce the commercial reserves, the cost of such wells and associated
production facilities, and other capital costs.

The Group estimates and reports hydrocarbon reserves in line with the principles contained in the Society of Petroleum
Engineers (“SPE”) Petroleum Resources Management Reporting System (“PRMS”) framework.

As the economic assumptions used may change and as additional geological information is produced during the operation
of a field, estimates of recoverable reserves may change. Such changes may impact the Group's reported financial position
and results which include:

+  Thecarrying value of exploration and evaluation assets, oil and gas properties, property, other fixed assets and goodwill
may be affected due to changes in estimated future cash flows;

«  Depreciation, depletion and amortisation charges in consolidated statement of income may change where such charges
are determined using the units UOP method, or where the useful life of the related assets change;

+  Provisions for decommissioning may change - where changes to the reserve estimates affect expectations about when
such activities will occur and the associated cost of these activities; and

+  The recognition and carrying value of deferred income tax assets may change due to changes in the judgments
regarding the existence of such assets and in estimates of the likely recovery of such assets.



Units of production depreciation of oil and gas properties
Oil and gas properties are depreciated using the UOP method over 2P reserves. This results in a depreciation, depletion and
amortisation charge proportional to the depletion of the anticipated remaining production from the field.

Each items’ life, which is assessed annually, has regard to both its physical life limitations and to present assessments of
economically recoverable reserves of the field at which the asset is located. These calculations require the use of estimates
and assumptions, including the amount of recoverable reserves and estimates of future capital expenditure. The calculation
of the UOP rate of depreciation could be impacted to the extent that actual production in the future is different from current
forecast production based on total 2P reserves, or future capital expenditure estimate changes. Changes to reserves could
arise due to changes in the factors or assumptions used in estimating reserves, including:

« The effect on proved reserves of differences between actual commodity prices and commodity price assumptions, or
- Unforeseen operational issues.
« Changes are accounted for prospectively.

Recoverability of oil and gas properties

The Group assesses each asset or cash generating unit (CGU) (excluding goodwill, which is assessed annually regardless
of indicators) every reporting period to determine whether any indication of impairment exists. Where an indicator of
impairment exists, a formal estimate of the recoverable amount is made, which is considered to be the higher of the fair
value less costs to sell and value in use. These assessments require the use of estimates and assumptions such as long-term
oil prices (considering current and historical prices, price trends and related factors), discount rates, operating costs, future
capital requirements, decommissioning costs, exploration potential, reserves estimates and operating performance (which
includes production and sales volumes). These estimates and assumptions are subject to risk and uncertainty. Therefore,
there is a possibility that changes in circumstances will impact these projections, which may impact the recoverable amount
of assets and/or CGUs.

Fair value is determined as the amount that would be obtained from the sale of the asset in an arm’s length transaction
between knowledgeable and willing parties. Fair value for oil and gas assets is generally determined as the present value of
estimated future cash flows arising from the continued use of the assets, which includes estimates such as the cost of future
expansion plans and eventual disposal, using assumptions that an independent market participant may take into account.
Cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. Management has assessed its CGUs as being an individual field, which is
the lowest level for which cash inflows are largely independent of those of other assets.

Decommissioning costs

Decommissioning costs will be incurred by the Group at the end of the operating life of some of the Group’s facilities and
properties. The Group assesses its decommissioning provision at each reporting date. The ultimate decommissioning costs
are uncertain and cost estimates can vary in response to many factors, including changes to relevant legal requirements,
estimates of the extent and costs of decommissioning activities, the emergence of new restoration techniques or experience
at other production sites.
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5 SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES (CONTINUED)
Estimations and assumptions (continued)

Decommissioning costs (continued)

The expected timing, extent and amount of expenditure can also change, for example in response to changes in reserves
or changes in laws and regulations or their interpretation. Therefore, significant estimates and assumptions are made in
determining the provision for decommissioning. As a result, there could be significant adjustments to the provisions established
which would affect future financial results.

The provision at reporting date represents management’s best estimate of the present value of the future decommissioning
costs require.

Recovery of deferred tax assets

Judgement is required to determine which types of arrangements are considered to be a tax on income in contrast to
an operating cost. Judgement is also required in determining whether deferred income tax assets are recognised in the
consolidated statement of financial position. Deferred income tax assets, including those arising from un-utilised tax losses,
require management to assess the likelihood that the Group will generate sufficient taxable earnings in future periods, in
order to utilise recognised deferred income tax assets. Assumptions about the generation of future taxable profits depend
on management’s estimates of future cash flows. These estimates of future taxable income are based on forecast cash
flows from operations (which are impacted by production and sales volumes, oil and natural gas prices, reserves, operating
costs, decommissioning costs, capital expenditure, dividends and other capital management transactions) and judgement
about the application of existing tax laws in each jurisdiction. To the extent that future cash flows and taxable income differ
significantly from estimates, the ability of the Group to realise the net deferred income tax assets recorded at the reporting
date could be impacted.

In addition, future changes in tax laws in the jurisdictions in which the Group operates could limit the ability of the Group to
obtain tax deductions in future periods.

Impairment of trade receivables
The Group estimates Expected Credit Loss (ECL) for trade receivables. Significant judgements are required in applying the
accounting requirements for measuring ECL, such as:

«  Determining criteria for significant increase in credit risk

+  Choosing appropriate models and assumptions for measurement of ECL

«  Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the
associated ECL; and

«  Establishing group of similar financial assets for the purpose of measuring ECL.

Impairment of inventories

Inventories are held at the lower of cost and net realisable value. When inventories become old or obsolete, an estimate is
made of their net realisable value. For individually significant amounts this estimation is performed on an individual basis.
Amounts which are not individually significant, but which are old or obsolete, are assessed collectively and a provision
applied according to the inventory type and the degree of aging or obsolescence.



6 REVENUE FROM CONTRACTS WITH CUSTOMERS

The Group derives revenue from sale of oil, gas and LNG at a point in time and for pipeline tariff over time.

2020 2019
Oil sales 106,920 208,032
Gas sales 101,542 142,537
LNG sales 127,741 166,324
Tariff income 4,166 1,227
340,369 518,120
7 COST OF OPERATIONS
2020 2019
Operating costs 132,039 136,655
Depletion of oil and gas properties (Note 13) 199,217 203,327
Depreciation of right of use assets 120 119
Inventory written off - 3,247
Provision for slow moving inventory - net 908 1,493
(Under)/Over lift - net (5,403) 17122
Royalties 5,371 7,494
332,252 369,457
8 NET IMPAIRMENT LOSSES OF OIL AND GAS PROPERTIES
2020 2019
Impairment losses
Oil and gas properties 60,780 14,544
Goodwill - 130
Impairment reversals
Oil and gas properties (10,343) (9,797)
Net impairment losses 50,437 4,877

In assessing whether an impairment is required, the carrying value of the asset or cash-generating unit (CGU) is compared
with its recoverable amount. The recoverable amount is the higher of the asset’s/CGU'’s fair value less costs to sell and value
in use. Given the nature of the Group's activities, information on the fair value of an asset is usually difficult to obtain unless
negotiations with potential purchasers are in place. Consequently, unless indicated otherwise, the recoverable amount used
in assessing the impairment charges described below represents the value in use. The Group generally estimates value in
use using discounted cash flow models.

The calculation of value in use for the oil exploration and production CGUs are most sensitive to the following assumptions:

. Discount rates; and
. Hydrocarbon prices.

Estimated production volumes are based on detailed data for the fields and take into account development plans for the
fields agreed by management as part of the long-term planning process.
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8 NET IMPAIRMENT LOSSES OF OIL AND GAS PROPERTIES (CONTINUED)

The future cash flows are discounted to their present value using discount rates ranging from 6.33% to 14.53% (2019: 7.33%
to 17.25%) depending on the specific risk characteristics of the respective CGU.

Sensitivity analysis
The following table demonstrates the sensitivity to a reasonable change in assumptions and its impact on (loss)/profit for
the year:

Effect on Effecton
Change
in% loss profit
2020 2019
Discount rate +1 (13,401) (1,182)
Crude oil and gas prices -10 (48,497) (10,523)

Discount rates are based on an appropriate weighted average cost of capital (WACC), calculated using the Capital Asset
Pricing Model and applying the VIU (“Value-in-Use”) approach. For VIU purposes, Group has considered its own gearing
levels and cost of debt, cross-checked to a market-based approach and to other entities with a portfolio of assets, of similar
tenure. Appropriate adjustments have been made to determine the pre-tax discount rate. Risks specific to the assets or
CGUs under review are reflected in the WACC only where they are not reflected in the cash flows. Segment-specific risk is
incorporated by applying individual beta factors. The beta factors are evaluated annually based on publicly available market
data.

Forecast oil and gas prices are based on management’s estimates and available market data and consider forward curve
pricing over the period for which there is a liquid market (2-3 years), thereafter reverting to a long-term oil price assumption
that considers long-term views of global supply and demand in a changing environment, particularly with respect to climate
risk and Covid-19, building on past experience of the industry and consistent with external sources. Crude oil prices have
been revised to reflect the lower, post-Covid-19 prices currently prevailing and anticipated for 2021, and revised views of oil
prices in the longer term.

9 GENERAL AND ADMINISTRATIVE EXPENSES
2020 2019
Staff salaries and related costs 28,349 27,115
Office costs and utilities 185 225
Repairs and maintenance 110 153
Professional fees 4,452 4,595
Travel expenses 115 1172
Training 101 857
Depreciation - other property, plant
and equipment (Note 13) 1,022 1,002
Depreciation on right-of-use asset 539 540
Public relations 61 270
Others 4,553 4,770
39,487 40,699
Less: costs re-allocated to projects (25,955) (25,981)
13,532 14,718




10 OTHER INCOME - NET

2020 2019
Other income 3,978 5,567
Foreign exchange gain/(loss) 3,144 (1,709)
Loss on sale of assets — net (651) (6)
6,471 3,852
11 FINANCE COSTS
2020 2019
Unwinding of discount for decommissioning provision (Note 22)
9,598 9,270
Finance costs on borrowings and others 5,225 16,735
Interest expense on lease liabilities (Note 16) 239 56
15,062 26,061
12 INCOME TAX EXPENSE
2020 2019
Foreign tax
Current:
Tax (credit)/expense on profit (29,220) 17,814
Reversal of WPPF provision - (10)
Deferred:
(Credit)/charge for the year (7,886) 46,362
Charge for the year- PRRT 165 -
(36,941) 64,166

The rates of taxation applicable to profits arising in foreign operations vary between 23% and 78%.

The current income tax credit mainly resulted due to temporary tax legislative changes enacted in certain geography,
effective 1 January 2020. These tax legislative changes are primarily related to accelerated tax depreciations and accelerated
uplift utilization in addition to the ability to claim a refund of the current year tax losses.
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13 PROPERTY, PLANT AND EQUIPMENT

Other property,

Oil and gas plant and

properties equipment Total
As at 1 January 2020
Cost 4,115,753 16,715 4,132,468
Depreciation, depletion and impairment
losses (1,904,602) (12,448) (1,917,050)
Net book amount 2,211,151 4,267 2,215,418
Year ended 31 December 2020
Additions 127,004 503 127,507
Transfer from exploration and evaluation
assets (Note 14) 8,496 - 8,496
Changes in estimates (Note 22) 27,467 - 27,467
Disposals (1,469) (66) (1,535)
Exchange differences 3,396 14 3,410
Depreciation, depletion and impairment
losses
Charge for the year (Notes 7 & 9) (199,217) (1,022) (200,239)
Disposals 156 19 175
Net impairment losses (50,437) - (50,437)
Exchange differences 719 41 760
Closing net book amount 2,127,266 3,756 2,131,022
As at 31 December 2020
Cost 4,280,647 17,166 4,297,813
Depreciation, depletion and impairment
losses (2,153,381) (13,410) (2,166,791)
Net book amount 2,127,266 3,756 2,131,022




13 PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Other property,
Oil and gas plant and
properties equipment Total
As at 1 January 2019
Cost 3,981,991 15,930 3,997,921
Depreciation, depletion and impairment losses
(1,698,922) (11,475) (1,710,397)
Net book amount 2,283,069 4,455 2,287,524
Year ended 31 December 2019
Additions 154,155 818 154,973
Transfer from exploration and evaluation assets (Note 14)
25,351 - 25,351
Changes in estimates (Note 22) (41,766) - (41,766)
Disposals - (17) 7)
Exchange differences (3,978) (16) (3,994)
Depreciation, depletion and impairment losses
Charge for the year (Notes 7 & 9) (203,327) (1,002) (204,329)
Disposals - 13 13
Net impairment losses (4,747) - (4,747)
Exchange differences 2,394 16 2,410
Closing net book amount 2,211,151 4,267 2,215,418
As at 31 December 2019
Cost 4,115,753 16,715 4,132,468
Depreciation, depletion and impairment losses
(1,904,602) (12,448) (1,917,050)
Net book amount 2,211,151 4,267 2,215,418

During the current year, changes in estimates of decommissioning costs (Note 22) have changed the carrying value of the
related decommissioning assets by an amount of KD 27,467 (2019: KD 41,766) due to the updates on the assumptions used

in the prior year estimate.
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14 EXPLORATION AND EVALUATION ASSETS

Exploration
and evaluation assets
Cost
At 1 January 2020 905,799
Additions 17,780
Foreign exchange adjustment 518
At 31 December 2020 924,097
Exploration costs written off
At 1 January 2020 534,014
Write off 20,851
Transfer to oil and gas properties (Note 13) 8,496
Foreign exchange adjustment 214
At 31 December 2020 563,575
Impairment losses
At 1 January 2020 2,905
At 31 December 2020 2,905
Net carrying amount
At 31 December 2020 357,617
Exploration

and evaluation assets

Cost

At 1 January 2019 883,602
Additions 22,844
Foreign exchange adjustment (647)
At 31 December 2019 905,799
Exploration costs written off

At 1 January 2019 499,860
Write off 9,073
Transfer to oil and gas properties (Note 13) 25,351
Foreign exchange adjustment (270)
At 31 December 2019 534,014
Impairment losses

At 1 January 2019 2,905
At 31 December 2019 2,905
Net carrying amount

At 31 December 2019 368,880

()



The amounts for intangible assets represent costs incurred on active exploration projects. These amounts are written
off to the consolidated statement of income as exploration expenses unless commercial reserves are established or the
determination process is not completed and there is no indication of impairment at the reporting date. The outcome of
ongoing explorations and therefore, whether the carrying value of these assets will ultimately be recovered, is inherently

uncertain.

Exploration costs of KD 23,166 (2019: KD 14,206) in the consolidated statement of income include capitalised costs written
off as dry hole of KD 20,851 (2019: KD 9,073) and other costs of KD 2,315 (2019: KD 5,133) related to exploration and evaluation
activities are directly expensed through the consolidated statement of income.

15 DEFERRED TAXATION

2020 2019
As at 1 January
Deferred tax assets 115,782 158,399
Deferred tax liabilities (62,017) (58,295)
Net Deferred Tax 53,765 100,104
Deferred tax credit/(charge) - net 7,886 (46,362)
Foreign exchange adjustment 500 23
Movement during the year 8,386 (46,339)
At 31 December
Deferred tax assets 69,794 115,782
Deferred tax liabilities (7,643) (62,017)
Net deferred tax 62,151 53,765
Deferred tax arises primarily due to:
2020 2019
Deferred tax assets
Carried forward losses 283,692 259,092
Provisions and others 13,296 16,624
Leases 63 64
297,051 275,780
Set-off of deferred tax liabilities
pursuant to set-off provisions (227,257) (159,998)
69,794 115,782
Deferred tax liabilities
Accelerated accounting depreciation (234,900) (222,015)
Set-off of deferred tax liabilities
pursuant to set-off provisions 227,257 159,998
(7,643) 62,017
Net deferred tax 62,151 53,765
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16 LEASES

(i) Amounts recognised in the consolidated statement of financial position

2020 2019
Right-of-use assets
Land 63 93
Buildings - Area Offices space 2,051 2,168
Vessel 1,933 2,050
4,047 4,311
2020 2019
Lease liabilities
Current 820 856
Non-current 3,724 3,659
4,544 4,515

(if) Amounts recognised in the consolidated statement of income

Year ended 31 December

2020 2019
Depreciation charge of right-of-use assets
Land (Note 9) 31 30
Buildings (Note 9) 508 510
Vessel (Note 7) 120 119
659 659
Finance cost 239 56
Expense relating to low value leases (included in general and administrative
expenses) 692 755
Expense relating to short term leases (included in general and administrative
expenses) 12 3

The total cash outflow for leases in 2020 is KD 1,067.



17 INVENTORIES

2020 2019
Crude oil 2,572 4,213
Condensate and gas 945 1,076
LNG 863 230
Spare parts, materials and supplies 35,291 35411
39,671 40,930
Less: Provision for slow moving and obsolete items (2,908) (1,962)
36,763 38,968
Spare parts, materials and supplies are used in operations and are not held for re-sale.
Movement in the provision for slow moving and obsolete items:
2020 2019
At 1 January 1,962 515
Reversal of provision during the year (212) (45)
Charge for the year 1,120 1,538
Foreign exchange adjustment 38 (46)
At 31 December 2,908 1,962
18 TRADE AND OTHER RECEIVABLES
2020 2019
Trade receivables 40,502 69,537
Due from joint venture participants 27127 17,390
Decommissioning funds with operators 39,357 34,218
Prepayments 2,954 3,736
Advance corporate tax 28,976 9,107
Advances to operators 8,651 7957
Due from affiliates 785 748
Other receivables 12,807 13,037
161,159 155,730
Less: loss allowance (1,561) (626)
159,598 155,104

Trade receivables are non-interest bearing and usually have credit period of 60 days.

Trade receivable aggregating KD 35,931 (2019: KD 59,010) were neither past due nor impaired. The credit quality of these

receivables can be assessed with reference to their historic performance with no default recent history.

Trade receivable aggregating KD 3,937 (2019: KD 9,901) were past due but not impaired. These relates to various customers

for which there is no recent history of default.
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18 TRADE AND OTHER RECEIVABLES (CONTINUED)

At 31 December 2020, trade receivables and other with a nominal value of KD 1,561 (2019: KD 626) were impaired and fully
provided for. Movements in the loss allowances is as follows:

2020 2019
At 1 January 626 637
Charge during the year 934 4
Foreign exchange adjustment 1 (15)
At 31 December 1,561 626

19 RELATED PARTY TRANSACTIONS

Related parties comprise the Ultimate Parent Company and the Group's affiliates, directors and executive officers of the
Group, their families and companies of which they are the principal owners. All related party transactions are conducted on
an arm'’s length basis and are approved by the board of directors. Pricing policies and terms are approved by the Group’s
management. Amounts due to Ultimate Parent Company and from affiliates are interest free, have no agreed repayment
terms and are therefore treated as payable based on availability of funds and are neither past due nor impaired.

The related party balances included in these consolidated financial statements are as follows:

(a) Compensation of key management personnel

2020 2019
Salaries and other short-term benefits 1,247 1,281
Post-employment benefits 293 1,025
1,540 2,306

(b) Funds held by Ultimate Parent Company
2020 2019
Short term deposit (Note 20) 185,316 162,738

(c) Due to Ultimate Parent Company

2020 2019
Ultimate Parent Company* 1,736,388 1,736,388
1,736,388 1,736,388

*Included within the balance due to Ultimate Parent Company are dividends payable amounting to KD 283,709 as at 31
December 2020 (2019: KD 283,709). These amounts are payable on demand and do not carry interest.

(d) Due from affiliates

2020 2019
Due from affiliates 785 748
785 748




There have been no guarantees provided or received for any related party receivable or payables.
For the year ended 31 December 2020, the Group has not recorded any impairment of receivables relating to amounts owed
by related parties (2019: Nil). This assessment is undertaken each financial year through examining the financial position of the

related party and the market in which the related party operates.

20 CASH AND CASH EQUIVALENTS

2020 2019

Cash on hand 343 4,746
Cash at bank 32,865 34,365
33,208 391M

Short term deposits (Note 19) 185,316 162,738
218,524 201,849

Short term deposits represent surplus funds generated from operations and deposited with the Ultimate Parent Company.
The period of deposit is for less than three months. There are no restrictions on these funds and the average interest rate is
approximately 1.41% per annum (2019: 2.78% per annum). Interest earned during the year on these deposits amounted to
KD 3,157 (2019: KD 8,952).

21 SHARE CAPITAL AND RESERVES
(@ Share capital
Issued and fully paid up in
Authorised cash
2020 2019 2020 2019
1,200,000,000 (2019: 1,200,000,000) shares of KD 1
(2019: KD 1) each 1,200,000 1,200,000 1,200,000 1,200,000

(b) Statutory reserve

In accordance with the Companies Law and the Company'’s Articles of Association, 10% of the profit for the year is required to
be transferred to the statutory reserve. The Group may resolve to discontinue such annual transfers, after the reserve exceed
50% of share capital, by a resolution of the shareholders’ Annual General Assembly. Distribution of the statutory reserve is
limited to the amount required to enable the payment of a dividend of 5% of paid up share capital to be made in years when
accumulated profits are not sufficient for the payment of a dividend of that amount.

For the years ended 31 December 2020 and 2019, no transfer has been made to statutory reserve due to the accumulated losses.
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(All amounts in thousands of Kuwaiti Dinars unless otherwise stated) (continued)

21 SHARE CAPITAL AND RESERVES (CONTINUED)

(@) Voluntary reserve (continued)

In accordance with the Company’s Articles of Association, 10% of profit for the year after contribution to taxation and directors’
fees is required to be transferred to the voluntary reserve. Such annual transfers may be discontinued by a resolution of
the shareholders’ Annual General Assembly upon a recommendation by the board of directors. There is no restriction on
distribution of this reserve.

For the years ended 31 December 2020 and 2019, no transfer has been made to voluntary reserve due to accumulated losses.

22 DECOMMISSIONING PROVISION

2020 2019
At 1 January 252,612 288,813
Unwinding of discount (Note 11) 9,598 9,270
Changes in estimates (Note 13) 27,467 (41,766)
Payment of decommissioning costs (8,279) (3,387)
Foreign exchange adjustment 89 (318)
At 31 December 281,487 252,612

Disclosed in the consolidated statement of financial position as follows:

2020 2019
Current liabilities 12,146 11,130
Non-current liabilities 269,341 241,482
At 31 December 281,487 252,612

The Group recognises provision for the future cost of decommissioning oil production facilities and pipelines on a discounted
basis on the installation of those facilities. The decommissioning provision represents the present value of decommissioning
costs relating to oil and gas properties, which are expected to be incurred when the producing oil and gas properties are
approaching the end of their economic lives. The economic life and the timing of the decommissioning provision depends
on government legislation, commodity prices and the future production profiles of the respective assets. These provisions
have been estimated based on the Group's internal estimates using operators’ estimates and external valuers that are subject
to inflationary and deflationary pressures where applicable. Assumptions based on the current economic environment have
been made, which management believes are a reasonable basis upon which to estimate the future liability. These estimates are
reviewed regularly to take into account any material changes to the assumptions.

The discount rate used in the calculation of the provision as at 31 December 2020 ranges from 0.75% to 4.5% (2019: 3.5% to
4.5%).



23 EMPLOYEES’ END OF SERVICE BENEFITS

2020 2019
At 1 January 17,000 16,439
Changes for the year 2,948 2,153
Payment during the year (1,175) (1,591)
Exchange differences (52) (1)
At 31 December 18,721 17,000
24 BORROWINGS
2020 2019
Current liabilities
Borrowing
95,323 47,622
95,323 47,622
Non-current liabilities
Borrowing
190,646 285,733
190,646 285,733
Total borrowing 285,969 333,355

Movement in the long-term borrowings (Current and Non-Current) recognised in the consolidated statement of financial

position is as follows:

2020 2019
At beginning of the year 333,355 550,364
Repayments during the year (47,661) (216,679)
Foreign exchange movement during the year 275 (330)
At end of the year 285,969 333,355

As of 31 December 2020, the Group has one borrowing facilities (2019: one borrowing facilities).

The borrowing facility with principal amount of USD 1,100 million (equivalent to KD 334 million) is unsecured and its average
interest rate during 2020 was 1.49% per annum (2019: 3.11%). It is being repaid in 7 half-yearly instalments of USD 157 million
(equivalent to KD 47.6 million) each starting from 2020 and will be fully repaid in the year 2023. The borrowing carries interest

at the rate of LIBOR plus 0.75%.

25 TRADE AND OTHER PAYABLES

2020 2019

Trade payables 45,480 46,928
Accruals 11,484 12,023
Other payables 15,891 20,962
72,855 79,913
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26 COMMITMENTS

Commitments under various joint ventures for future exploration and development expenditure at 31 December 2020
amounted to approximately KD 173,133 (2019: KD 299,564).

Letter of guarantees issued during the year amounted to KD 2,507 (2019: KD 1,980).



27 SUBSIDIARIES AND INVESTMENT IN AN ASSOCIATE

Subsidiaries

The wholly owned subsidiaries of the Group are outlined below:

Company’s Name Country Of. Country of Type of Activity
Incorporation Operations

KUFPEC (China) Inc. Panama China Oil & Ga:s Exploration / Development /
Production
Area office, Market survey, Oil &

KUFPEC (Egypt) Ltd. Cayman Islands Egypt Gas Exploration / Development /
Production.

KUFPEC (Indonesia) Ltd. Cayman Islands - Dormant

KUFPEC (Algeria) Ltd. Cayman Islands - Dormant

KUFPEC (South Sudan) Ltd. Cayman Islands - Dormant

KUFPEC Regional Ventures (Indonesia) Ltd.  Cayman Islands Indonesia Area office & Market survey

KUFPEC (Tunisia) Ltd. Cayman Islands Tunisia Oil & Ga.s Exploration / Development /
Production

KUFPEC (Malaysia) Limited Cayman Islands Malaysia Oil & Ga:s Exploration / Development /
Production

KUFPEC (Yemen) Ltd. Cayman Islands Yemen Oil & Ga.s Exploration / Development/
Production

KUFPEC (Aden) Ltd. Cayman Islands Yemen Oil & Ga:s Exploration / Development /
Production

KUFPEC Vietnam (Block 19) Ltd. Cayman Islands - Dormant

KUFPEC Vietnam (Block 20) Ltd. Cayman Islands - Dormant

KUFPEC Vietnam (Block 51) Ltd. Cayman Islands - Dormant

KUFPEC UK (Holdings) Ltd. Cayman Islands - Holding Company

KUFPEC Philippines (SC-46) Ltd Cayman Islands - Dormant

KUFPEC Malaysia (SB 312) Ltd Cayman Islands Malaysia Oil & Ga§ Exploration / Development/
Production

KUFPEC Malaysia (SK-410B) Limited Cayman Islands Malaysia Oil & Ga§ Exploration / Development/
Production

KUFPEC (Holdings) Ltd. Cayman Islands Global Oil & Ga§ Exploration / Development/
Production

KUFPEC Singapore Holding Ltd. Cayman Islands - Holding Company

KUFPEC Malaysia (SK304) Limited Cayman Islands Malaysia Oil & Ga.s Exploration/ Development/
Production

KUFPEC Canada Inc. Canada i Area office, Oil & Gas E>-<plorat|on/
Development / Production

Energy Development Corporation B.V. Netherlands Australia Holding Company
Area office, Holding Company,

KUFPEC Australia Pty Ltd. Australia Australia Market survey, Oil & Gas Exploration/
Development/ Production

KUFPEC (Perth) Pty Ltd. Australia Australia Oil & Gas Exploration / Development /
Production

KUFPEC Australia (Julimar) Pty. Ltd. Australia Australia Oil & Gas Exploration/ Development/

Production
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27 SUBSIDIARIES AND INVESTMENT IN AN ASSOCIATE (CONTINUED)

(a) Subsidiaries (Continued)

Company’s Name

Country of Country of
Incorporation Operations

Type of Activity

Oil & Gas Exploration/ Development/

KUFPEC Australia (WA356 Permit) Pty. Ltd. Australia Australia .
Production
KUFPEC Australia (Wheatstone lago) Pty Ltd ~ Australia Australia Oil & Ga§ Exploration/ Development/
Production
KUFPEC (Pakistan) B.V. Netherlands Pakistan Oil & Ga.s Exploration/ Development/
Production
KUFPEC Indonesia (Natuna) B.V. Netherlands Indonesia Oil & Ga§ Exploration/ Development/
Production
KUFPEC Pakistan Holdings B.V. Netherlands Pakistan Holding Company
PKP Kirthar B.V. Netherlands Pakistan Oil & Ga§ Exploration / Development/
Production
Mauritania Holdings B.V. Netherlands Mauritania Oil & Ga.s Exploration / Development/
Production
KUFPEC Pakistan (Kirthar Holdings) B.V. Netherlands Pakistan Holding company
Kirthar Pakistan B.V. Netherlands Pakistan Area Ofﬁ.ce, Market survey, Oll & Gas .
Exploration / Development/ Production
PKP Exploration 2 Ltd. United Kingdom Pakistan Oil & Ga.s Exploration/ Development/
Production
KUFPEC UK Ltd. United Kingdom U.n ited OQil &Ga.s Exploration/ Development/
Kingdom Production
PKP Kadanwari Ltd. Japan Pakistan Oil & Ga.s Exploration / Development/
Production
Area office, Oil & Gas Exploration /
KUFPEC Norway AS Norway Norway Development/ Production
KUFPEC America Inc. America USA Business Development
Summerhill Capital Resources Limited :BSrIIt;s:d Virgin - Business Development
KUFPEC Indonesia CBM Inc anlt::d Virgin -_ Holding company
. . A Oil & Gas Exploration/ Development/
Galoc Production Company No. 2 Pte Ltd. Singapore Philippines Production
KUFPEC Singapore Pte Ltd. Singapore - Holding company
KUFPEC (Philippines) Holdings Pte. Ltd. Singapore - Holding company
KUFPEC Indonesia Holdings Pte. Ltd. Singapore - Dormant
KUFPEC Indonesia ONWJ B.V. Netherlands - Dormant
KUFPEC Indonesia SES & ONWJ B.V. Netherlands - Dormant
KUFPEC Indonesia SES B.V. Netherlands - Dormant
KUFPEC Malaysia Sdn Bhd Malaysia Malaysia Area Office
KUFPEC Indonesia (Sumbagsel) B.V. Netherlands - Dormant
KUFPEC Indonesia (Merangin Ill) B.V. Netherlands - Business Development
KUFPEC Indonesia (Anambas) B.V. Netherlands Indonesia Oil & Gas Exploration/ Development/

Production




27 SUBSIDIARIES AND INVESTMENT IN AN ASSOCIATE (CONTINUED)

Investment in an associate

The Group through its wholly-owned subsidiary KUFPEC Indonesia CBM Inc., owns 40 % shares in Ephindo Energy Pte Ltd.
which consist of 7 Coal Bed Methane (CBM) Production Sharing Contracts (PSC'’s) with various working interests. The Group
has fully impaired its investment in an associate.

28 INTERESTS IN JOINT OPERATIONS
Operator Country KUFPEC Entity Block Interest
Santos Australia KUFPEC Australia Pty Ltd. Z(VAWZ A6_-2L7_L(N(l;5223r) 37.5023%
Santos Australia KUFPEC Australia Pty Ltd. WA-54-L (Fletcher) 50.0031%
Santos Australia KUFPEC Australia Pty Ltd. WA-54-L (Finucane) 37.5023%
Woodside Australia KUFPEC Australia (Julimar) Pty Ltd WA-356-P 35%
Woodside  Australia  KUFPEC Australia (WA356 Permit) Pty Ltd WA =356 P 35
(exploration interest)
Woodside Australia KUFPEC Australia (Julimar) Pty Ltd WA-49-L Uulimar, 35%
Brunello & Balnaves)
Chevron Australia KUFPEC Australia (Wheatstone lago) Pty Ltd wﬁjz-::’ E/L\J/r'?l-tfelc])& 8%
Chevron Australia %EEEE 233{::::2 E\J/:/J:E?:;OPZ? Ift%o) Pty Ltd & Wheatstone LNG 13.4%
BHP Australia KUFPEC (Perth) Pty Ltd WA-71-R 47.5%
Woodside Australia KUFPEC Australia (Julimar) Pty Ltd WA-536-P 35%
KUFPEC Australia KUFPEC (Perth) Pty Ltd WA-538-P 100%
KUFPEC Australia KUFPEC (Perth) Pty Ltd Wa-539-P 100%
CNOOC China KUFPEC (China) Inc. Yacheng 13-1 30%
Chevron Canada KUFPEC Canada Inc. Kaybob Duvernay 30%
Paramount  Canada KUFPEC Canada Inc. Kaybob Duvernay 2""7’;%/(')”_91 g‘(;g;/o
XTO Canada KUFPEC Canada Inc. Kaybob Duvernay Ejr;og/:j% ;Z/Oom
IEOC Egypt KUFPEC (Egypt) Ltd. North Bardawil 40%
Apache Egypt KUFPEC (Egypt) Ltd. Ras Kanayes 36.36%
PICO Egypt KUFPEC (Egypt)Ltd. Geisum 40%
TOTAL Egypt KUFPEC (Egypt)Ltd. North Ras Kanayes 25%
Premier Indonesia KUFPEC Indonesia (Natuna) B.V. Natuna Sea Block A 33.33%
KUFPEC Indonesia KUFPEC Indonesia (Anambas) B.V. Anambas 100%
Petrofac Malaysia KUFPEC (Malaysia) Limited PM 304 (Cendor) 25%
Malaysia KUFPEC Malaysia (SK304) Limited SK304 35%
PTTEP HKO Malaysia KUFPEC Malaysia (SK-410B) Limited Block SK 410 42.5%
Petronas Mauritania  Mauritania Holdings B.V. Chinguetti 10.234%
Tullow Mauritania  Mauritania Holdings B.V. Zone A 12.8659%
Tullow Mauritania  Mauritania Holdings B.V. Zone B 11.63%
Repsol Norway KUFPEC Norway AS Gyda (PL 019B) 5%
Repsol Norway KUFPEC Norway AS YME (PL316) 10%
Aker BP Norway KUFPEC Norway AS Tambar East Unit 0.8%
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28 INTERESTS IN JOINT OPERATIONS (CONTINUED)
Operator Country KUFPEC Entity Block Interest
Equinor Norway KUFPEC Norway AS Eirin (PL 048E) 21.8%
Equinor Norway KUFPEC Norway AS Gina Krog Unit 30%
Equinor Norway KUFPEC Norway AS Utgard Unit 6.2%
Equinor Norway KUFPEC Norway AS Sleipner West Unit 9.4112%
Equinor Norway KUFPEC Norway AS Sleipner East Unit 10%
Mari Petroleum Pakistan PKP Exploration 2 Ltd. Bolan (Zarghun 3.75%
South)

: Kirthar Pakistan B.V. . 28%
ENI Pakistan PKP Kirthar BV. Kirthar (Badhra) 6%

. Kirthar Pakistan B.V. . . 28%
ENI Pakistan PKP Kirthar BV. Kirthar (Bhit) 6%
ENI Pakistan PKP Kadanwari Ltd. Tajjal (Kadanwari) 15.79%

. PKP Exploration 2 Ltd. . 4.75%
oGDCL Pakistan yFPEC Pakistan BV. Qadirpur 8.50%
Orient Petroleum Pakistan PKP Exploration 2 Ltd. Dadu (Zamzama) 9.375%
KUFPEC Pakistan Kirthar Pakistan B.V. Makhad 82.5%
Pakistan Petroleum Pakistan Kirthar Pakistan B.V. Bela West 35%
Tamarind Philippines  220¢ Production Company No.2 SC14-C (Galoc) 26.84473%

Pte. Ltd

CTKCPT Tunisia KUFPEC Tunisia Ltd. Sidi El Kilani 22.50%
EnQuest UK KUFPEC UK Ltd. Alma-Galia 35%
United Energy Co. Yemen KUFPEC (Yemen) Ltd Block 5 (Jannah) 20.00%
Oil Search Yemen KUFPEC (Aden) Ltd. Block 7 21.25%




UNAUDITED SUPPLEMENTARY INFORMATION - OIL AND GAS RESERVES

At 31 December 2020

2020 2019
(mmboe) (mmboe)
Proved and probable reserves at beginning of year
Fields in production 445.30 460.25
Projects under development 6.47 9.24
451.77 469.49
Changes during the year
Revision of previous estimates 5.92 21.52
Production (from ongoing projects) (37.79) (39.24)
(31.88) (17.72)
Proved and probable reserves at end of year
Fields in Production 413.75 445.30
Projects under development 6.14 6.47
419.89 451.77

Proven reserves are the quantities of crude oil and natural gas which geological and engineering data demonstrate with
reasonable certainty to be recoverable in future years from known reservoirs under existing economic and operating

conditions.

Probable reserves are those additional reserves which are not yet proven but together with proven reserves are estimated
to have a 50% or better chance of being technically and economically producible.

QOil reserves include the oil equivalent of natural gas. Oil and gas reserves cannot be measured exactly since estimation of
reserves involves subjective judgment and arbitrary determinations. Therefore, all estimates are subject to periodic revision.
Reserves, reserves volumes and reserves related information and disclosures are referred to as “unaudited” as a means of
clarifying that this information is not covered by the audit opinion of the independent auditor that has audited and reported

on the consolidated financial statements of the Group.
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Contact Us

Kuwait
Administrative Shuwaikh

Area 4, Street 102, Building 9

P.O. Box 5291 Safat, 13053 Kuwait
Tel: +965 183 6000

Fax: +965 2495 1818

Email: kufpec@kufpec.com
www.kufpec.com

Indonesia
KUFPEC Regional Ventures
(Indonesia) Limited

Wisma GKBI, 15th Floor. Suite #1502
JI. Jend. Sudirman No. 28,
Jakarta 10210, Indonesia

Tel: +62 21 5785 2784 (Hunting)
Fax: +62 615785 2785

Australia
KUFPEC Australia Pty Ltd.

Level 14 Alluvion Building,

58 Mounts Bay Road

Perth Western Australia 6000
Tel: +61 8 9380 3900

Fax: +61 8 9380 3999

Netherlands
KUFPEC Netherlands

Schenkkade 50, 2595 AR,
The Hague

Tel: +13 7031 52278

Tel: +13 7031 52279



KUFPEC Egypt Limited (KEL

44 Palestine Street, 10th Floor
New Maadi, Cairo - 11435, Egypt, ARE
Tel: +20 2 2703 6272 - 2703 6275
Fax: +20 2 2703 6289

Norway ‘
KUFPEC Norway AS

Ankerbygget, Kongsgaardbakken 1
N-4005 Stavanger

P.O.Box 207, N-4001 Stavanger, Nor'
Tel: +47 512122 20
Fax: +47 512122 21

N

W

7 .

Canada

KUFPEC Canada Inc.
Millennium Tower

440 2nd Avenue SW, Suite No. 700,
Calgary AB, Canada T2P 5E9

Tel: +1587 349 2777

Fax: +1587 349 2778

4
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Pakistan
KUFPEC Pakistan Holdings B.V.

3rd Floor, Ufone Tower,
Islamabad Pakistan

P.O. Box 2438, Islamabad, Pakistan
Tel: +92 51 849 4400
Fax: +92 51 848 4400

China
KUFPEC (China) Inc.

Unit E, 14/F, #1 Building
China Merchants Tower
No. 1166, Wanghai Road
Shekou, Nanshan District,
Shenzhen China

Tel: + 86 755 8827 9421

Malaysia
KUFPEC (Malaysia) Sdn. Bhd.

Level 32, Iham Tower,

No. 8, Jalan Binjai,

50450 Kuala Lumpur, Malaysia
Tel: +60 3 2603 4001
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hai J40140,000 jglai sall ggpmnll glii] @alyj 4 gliill

POl 8,690

Louaill iyl go haill glil Jgi clagh cuadn ellas
L0 guigull 21l 6 gdlgll pguuy juial 4 (GNN-4)
acgi go Jglll GNN-4 jiill a9y .dujell ino djjgand
0 anglgall aligaill Ll Loyl aolipl 9
JLop Jgiln 260 ailya e (sgiai Lail guig ,Jai Jloj
Jaeny jaiwn an ] aaln] agglll alpaaill laag haj
cliagh aedg LAl pnn 49 .pgull 6 hai Jiop 2,000
arylall djpnnll aapill go alillg whiGiul aalail

¢cliags - el.d.p.gb anjall adgyidl alalbainill aygall aapmll | 2020 - ggillillg gulill sgiwll pyaill @




Liilhgah

poclp.gin dylall dygpiyl alaliviull éiigall dapill ginii
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cailagning duwwgnll ilyiwil @agill 2wy loo ,ayijgall Jgpidl

jl&lig haill Jlan 4 dyags

2040 cliags aravilpiwml
cugall dlga gjla gliillg walinqiwil bhluiil diiigall Jgpiull duwwgal 2040 épayilyiwl guwi
(cliags)

Jaall jabno gigii
Jgpil duwmgal alalpyl 63bj 4 cugall @lga gjla aliitlg walinbiwill 4 jloiiwill Goalwa

aljaall
Al Jengll aljadll clisg Lo gliidlg calingiwill alilac aljad clitg pghi gapa éalij
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Liilluj
L_j-na-ll.-ln-.l.gb-ll dg . .II . g_nja E ... g&Jgﬁ - . “jh_!g &cl .E ] &cg_i_n ﬁ-.ll-ﬁLﬁ! - L " I L - M
.c1ygall & 1ga gjLa jLellg h_aill gL iilg Al diaiwl Jui

Liiig)
Liaglgiaill Jéi 4 Leapng & il e lj-4pn a1 ligign hadn 19y pilg e din clyagh ggai Ji
.6_ipllg gnillg dnil wlig & anll jylen pljilll a Lolle Jijining clelaall Ll



2020.—_09IJJJ'JI95__szL'|J:|Ii_59LLLuJI ppail @
. g’ =



@iyllg Goilmllg Ganll 4 G313 alai dnd puyi cliagh

allnell dlnigag degrhgall wlaall
laac LAl eliagh caniclg .aipighill
Jin Llinll alwjlonllg hhall go
aagell alelpalg Jjioll go Josl!
o a0 Joell LIl dryjaill

el

Jau dapill cuolé eliilll aaa a9
diy glonl aiannll agaall daala
JHahgoll aalsl dinlg dian Joc
dhalhnll 4 agayll aia cnmlug
abaaill ajhhlg Joell pw e
alappgin pljilllg diiblnell
Araiiy adillg  duiygall  doghall
padi Sl dalal ajliadl alelppl

dugegillg aaill alpplaall

Gl La ligigh aaily jLiiil pmlw
aala cualial Lill paliall go aell
Jga dayhill dhiilllg aleaizall
ol pilnll mpili ] aalal pllell
149 . nllell lnidllg §lgwilig alpalll
Akil arylall layilhng diaga dnld
dwgjanll dlelppllg pulaill go dac
auililaolly auauiliwyl aalill go
ahgo  dilnal  dianllg  ddlallg
e Joell dyljoinl gloAg &yl

.aag Jo4i

clis alled lnha eliagh cianicl 4l
glaal aailall ge dnalill phlaall le
auaiig Jlocll éylpaiwl La gjlgll




il anjill @aa Ju eliagh il adl
g0 ujall ,allell alnidll wnei cllj U
wagiall aaa go Joleill alpallg daajeall
g b aagphll aaa i lngna ailiiiwill
abaill dalgn e lajln]g ¢liags dnyjc
oy djgaa cliagh gl .athiaimallg adliall
RHjeil anlin agan gn lagahgn anid
ada o agpall @apnll (pAanig dhunilll

.clal Jaaig aga jial anjlll
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aljlé gund 8 Gy (Ghlio Guli goh leguiin 44 pAjl Sill
laiag Wipiwi ga Yo 4 droyld] ailan dewi Jid go jlai dua T
.Qliwslg qugyillg lailgag Lijulog Luwigailg pang (unllg
Jlhdiwl Jui go dlolell Lalga a0 ggilll pjei diaga Jnlgig
4 Gulell dlelaqllg alpall sga go poliell Jhdi wyhgig
1244 13lgii il (Gbliall caliia

ahmilll laia J) Vi gl {eni]

Ll piwig Loy ol Jloui Géhin
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Ll ianig 15y0f Jloih Gdbin
12i49 - Ll piwi

A l@3lii] aljg aljlaidl go ajall Gedai Lllyinig laypai Jlow Gdhio dlnlg
aliigl éalj pheo aii &y ,aapull gliil Lllal go 50% laglii] jglai adg.2020 ple
Hai Aljlaigdl ainhilas Jaih L4 ugitag Liyimi a4 ggimilg cgpia go

.Jg4LS ggpitn 4 (D3) jlell dallen gina

A Ala0 hdi Jeop 59,776 Lipiwig Laypai Jlouh ddhio o diaga aliil gl

.2019 plc a0 pgull 00150 hai J1op 52,900 go dijlanil 2020 plc Jia pgull
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o
EEETN desgiss
Jeuill alajn Jluall euhll jlell ggiuig ggpin J33

WA-26-L, WA-27-L and WA-54-L /jladga jlé Jgan) gregpinll 14l 2020 ple o aiiladll
anjulll ciluiyill e go 2018 ple 4 Wilai aliiyl wliy) i aiiaill apall ¢gli L aaln] (gabl/ggiwigg gligy
anghitll allhinll gag Wb s i illg gl ge 1A Lgiw S gh ggiln 11.39 Jaeny gliill sgnall

jleell ggiwilg ggpirn
Juuall eyl

WA-49-L

ailiilin e Jinglis 200121 Le syl (WA-49-L) gl g

piadg .pralll jloy alibinll ngji le Jaeig dpll ggiwiig

Jb auilill aypghill alapoll cyaiill aliloc go claidilll

WA-191-P ahuw cai aheall Wby Lo Jasll ol oy plell
palal plell Ju3 cloll

alia il juiodl Aalaaill pre ggpinall clapi gl Al arcly aylfjll alilull aallen plell Jii elidga cuail
alilan] Jga aledgill waenl 2020 gligy a Lalil sl Alwljpy Ga adigdlh alldl caa go dalaiwlll pinng
£qpiall aiii il WA-49-L jlé Jgda 4 jlell golan lc daylin

|Jgiwig clihin pe b

22,662 WA-49-L a1 glii) go ¢liags ani hugin gl
21,697 ga dijlanll, 2020 JUA pgull 4 ¢ ,alan hai Jiop
2019 J1A pgyll 4 ¢,alan hai Jiop

WA-483-P

WA-46-L, 47-L, 48-L

Sl aliaTwll juiodl 3397 paey egpiall clapi gl
alilan] Jga aledgill caenl 2020 poagi 4 LAl
€9 pinll jle Jgin (WA-46-L, 47-L, 48-1) apliigl alclhall pAi
euhll jlell ygiwig ggpiin jic aiii il galil/ggimig
cilwljag adi il alilydl dallen ¢pniwl ,2020 Jua . Jluwoll
sleylll drelyy @il abgunll faiw oiy cgill guaill
wliz. | g

AalanhaiJiop 19,197 gliildl go ¢liagh dnahwgin gly
Aalhohai Jiop 18,811 go dijlanily, 2020 Jui pgdl a4
2019 J1 pgyll 6
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Jgus

ggpinll his 6 spanll jlell (,ijagy ugys ggpuiin 1oy
[ailajliin eliagh clnlg adag a4 pmll aagll Salaill pe

£gpitall elapi Jud 4o Ganienll Joell hihd 1aii 4

Iyis 34 plailg I3h 29 1aa (0 2020 ple Jii liagh ciaiil
ggpinll acliaga Jgadin qliigll galyo alj134 hjg
I 199 Jlo4iwlg I3l 214 yaa cinld 2020 ple dlai L ia
by plell e Jus qliigl Galpay iy 190 hyg lain
aslihy plall jlell allwlg yhaig dallen ginn LAy cliags

Pgull 8 (1240 pad ggiln 100 | Jni duletil

pgUl 0 ¢ alhn hai Jiop 17,917 cluaga gliil aln gl
L0 0140 hai Jiop 12,392 go dijlinll 2020 ple J1l

2019 ple ,a pgdll

WA-71-R

Hohill s alaid ggpinll a alwlpll apoiwl
:2020 J1 jlell sl wltigy Jaal aloianll

WA-356-P

oujlo G WA-356-P sjaull aliaiwl juiodl aaaf pi
ailii dallen Jaell cloljill gaAii giw guns dinl 2018
dyaglguall alwlhall elaag aledll agilli agdijljl alaguwall
glll Joell sjaug gl Ewlill algimll Jus ayiljuagiallg

Al atibll Julai Lo

WA-536-P

2019 L, sl (WA-536-P) clnd ,lc eliagh cragaiuwl
gguiinll clapibi leg glhall ailgi Joc alol jill sf 211 plg
Sug Aunlill aiiw @lai Jia glhall 5gaa (o a4l

adlj il elibl aalleo Le giil Joell

WA-538-P & WA-539-P

ganil 2019 ple Juli eliagal sl juiodl s aio pi
Julaillg ayljl il alilydl aallen jlinl plall Jasll aolip
alwlaly @lei) loa lniwn Joell Jij g gl
Jglaig Jadi Julaig duwlja ellaag auibijiaguallg diaglguall

augu i aldyll
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gadl - guulall - guall - bjdlo - Luigad] - glwsl

Ol Pl e dapll A)li 4 Ggrmn pé LAl il 1jlil Lwi dédhio adds
Jlocill Araii cieyli o4 Ljulo 4 SK-410B glhd 4 (Lang Lebah-2) L,.|L|J|

Sl Ligili glad 4 dul] ailii (iddag gyjluall o 3ac 4 a1 pghill

pgUl 4 alho hai JLop 24,944 plell Jui Luwi ddhin go cliags gliil gl

.2019 plc 6 pgull 0 ¢, al50hai JLop 28,340 g0 dijldalls




SJlgilals

sl aljill o jlell sl s)lgilals Jaa aliil Jad
g Jalll gl a6 alaiy (K-16ST) jil jlial eliags cinlég
8 Qliill guiai ellagg gliidl (galyay ahijg 2020 ple
gl Jua ilill spghill jidl a Joell iag 2020 plpa
0 yaall alilac fagi gi gaginll 4ng ,2020 ple o pAll

2021 ple

hai Jiop 572 aliidl go dualnll eliagh dna hwgin gl
Jop 1,162 go dijlanlly 2020 ple Jua pgul a4 ¢alhn
2019 plc La pgull o ¢ alan hai

dnjnj

gai plg ,euhll galjill dlayo jlell sl dojnj Jia Jaa
8 aill Jlach elifiwb jill 6 doan dhiil dlia
jlell dallen ciliio

Jioy 245 dnjnj Jia o dalnll eliags dna huwgin gly

Jiop 350 go dijlanll, 2020 ple Jii pgll a ¢ alanhai
2019 ple a pgull Lo ¢ alan hai

Jg4La

Gl 2all golip goniy glimal Jlod jglar glha gay
Al il @il agljlj alagun elja) glhally pnlall Jlacll go
pi 269 .}in 3000 (Gne) gualibaiwl g jas ] aala)
aleyill ayili @yl gl albgunll alily dallen go claiill
aliaiwl jiy Jgi paa ellasgg ljinglis 1180 dalwal

glhall ge LAl pilal wals Ji aic aiig (Paharpur-X1)

Jliwal

1)alg cu

Jaw a glupll (Bhit and Badhra) Ijabg cu jle 1aa ed)
alayn ey Ja J3336g abwll pail il gagall gon jlipa
ahaboll aipghill Jlacll gae: 21411 pig sull galjil
apghill dbjall Jii go heall guai Jio gliidlh ,le
uul) ailnlg dalinll gl ¢uaig Juad L) aalaly azil i

helgall dac jijoig jill

14 - 1pb g 7 -1jab jul 6 62327 aulyy) Qilii Jaall aam
Aaii i Tug Il hen guwai dayiljinl Apaii ayli
g0 Al gl JUa 1l Jas 6 asilyl ajpghlll alayal

.2020 plc

pgUl a ¢ alhn hai Jiop 6,442 ¢liagh gliil ana aoly
dijlanil Jjpb gn 3,229 g cu (o 3,213 [Ain plell ha Jia

O gaall 15 go pgul 4 ¢alan hai Jiop 7,788 go
.2019 plc

JH)ala

Ug ,glimal 6 Jaa pab il jlell spl jgujala Jaa e
il el guuaig cilaaanll Jac puhiil lpniwn Josll Jlj
QP) Julll hyjg jaa le Jaall yolall Joell aolip Jobil
0 [yniwo clas Jasll Jij Ug (14T, QP-62 and HRL-15

.(QP Deep X—A1)gdhhﬁj'_m1JI i

hai Jiop 3,785 gliidl o dralnll ¢liagh dna Gl
Jop 4,727 @o dijlanlly 2020 ple Ja pgull 6 ¢ alan
2019 ple 4 pgull A ¢ alhnhaj

¢cliags - eld.p.gb anjlall adgyidl alalbainill aiygall aapill | 2020 - ggillillg gulill sgiwll pyaill @



Lwyigail

Ligili ) A glind

Jja uligaidl ligili a6 A glhd Ligili a1 jluinl gd)
200 glhdll a9y pliiiag Ljullog Luigail gu djpaul agaall
J0 ggailg (sjgaleiwll Gguil a jlell guuipl gajgall
Lilgalg gguwug glatlug Lalig agjl allag Igil) Jgan deiw
gl alals af 1990 ain Igif Jéa (o gliill 1 (s yigs alalag
Jloclll jaT o claiill pi. 2014 ple gladlug Lalig 2011 ple
49 2019 plc s}ig) ablag lilgdlg yguu 4 dijghill
aliiyll le ahalholl sl dpghi Jlocl Araii pi,2020 ple
.yolanllajlal jhjeig

hai J1o}19,865 gliilll o dalnll eliagh ana hwgio gl
JLop 9,439 go dijlanlly 2020 ple Jia pgull 4 ¢ alho
2019 ple 0 pgull La g alhn hai

galiolii

pu jlinl upd uigaill ligili ja 4 guliolif glhg gay
A alaliainl il =i 1412019 ple J1i ai A cliad ligili
athaill alaiqallg jlell agag @l o cud Allg glhdll

albnhai Juop ggiln 41.61 gais ¢jad dun

&l alitl Julaig aallen go claiill pi 2020 ple ag
Joell alaljill goa jpaall jidl jaal panill eliag

ITTpu]T.

alliny eliagh anld gliwal ape sl aje clihg ed)
30 pig Al (e gl 4o 35% gl alole anay jgyjlan glha
JIji g deaiiin ailiill yai plg 2018 (4 alihiwl Jiy Jgi

£lhall sgaa Jga dpnimn alwljall

Jigw

LAl ddoc gal 2018 poagi La glhdll ge Slaill pi
adlaill phiall aaalgo jlaiil aalen allj Ul

alalo

@anl 2019 giln 6 Jeuiin eliagal alaln glhd ain pi
ayilif ayljlj calbbgqun le Joell alol il Joidhi . griw ¢l
aala] aleyill aiuli aljl il cilagunll o Layjigy Lo gi alell
abgun dqlleng clph pi adg . albaiul ji paa Sl
g0 njall Gle Jgnall dihs Jaell gjlag adifj alilug

iyl

Jga)lj

31 4 aipini ellagg 75-4 spghill jil plailg paa ai
2020 yujlo

106 ygaJlj wgiy Jan gliil yo ciags dna hugin gl
85 @n dijlanlly 2020 Jua pgull 4 ¢, alhn hai Jiolp
2019 ple Jua pgull a ¢ alanhai Jiop



SK-410B

Jaa go ulaianllg jlell djiimall sl glhall 1ha giiyw
I;ago aia il pghill dilnc Jodi éua Lang Lebah
wul) aning @jajall Gallenll dnial spdl goaall
alenll jlell Jai el ae1 pinwg .alemll jl¢ dning jilll
gai laayagig ylaisnllg jlell ga) dnin L] alaianllg

glgiis 8 (0GP-2) syl jlell aallen ginn

o jlell Galiaiwl jlai) pal eliaga cain 2020 ple a
Lang) LAlill Lapaill gl e aali pi éua aqpill anli
L8 (SK-410B) glad 4 aliifll &4)lisn Adc 4 (Lebah-2
2al ellghpw Jalw e lHingl 90 gai ey il Ljllo
J1 (Lang Lebah-1RDR2) Jqlll auaill jidl 4 laidaas

£lhadll yuai 42019 ple

jin 4320 @Gne ilill aupaill jidl jad o claiill 1)
o 600 gai glu jlell daiinll alugaill aalia i gui
50 Jaeny jaiwn aliil ge il allitho] juial gilii aiainig
alin4 21lgi Qiliill caal ellasg pgull 6 ean pad ggiln
i Lill adglll alpaaill caen (o jial aja jlell g apag
plaalll go aljliln Gaey wjad ,illg 2019 ple lay] Jogill

4ol

gaiail

e

qaidyl @A gn %0 e 2013 ple Jil4 eliagh ciagail
aliigll a4jlivo agic denw 0 dcgiin lgnil ellini il
[@in dw @an aaiil 249 glisall jle yadiinl gyliin 4
)il L le Wi eliags Jaeig 2021 ple paill dan aliig

Gﬁj.mﬂ(:llau_ﬂL&LDJ Jo

Ljplo

PM-304

Qg Jlaid Jgaa go haill éyidnll spadl glaall 1aa i)
oA gilhipi Jalw ge ljioghs 140 gai aeti il gjluua
oy acph Sill pghill dadac Jai . jllall apjall aui
U_a alaiinll aypull el_'uyl dang glb_f_‘dl (A¥=) UCI cliaga
4 Jlaih Gui L6 SHehill ggpinll JIj1 g gjlua wye
go LAlill @il o aliill ain fay of gaginll ¢og Agaiill

2021 ple

pgUl a¢,alanhai Jiop 2,243 cliagh dna hwgin gl
pgUl a0 ¢, alan hai Juinp 2,796 go dijlanlly diwll Jua
2019 plc 4
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SK-304
SC14C elglla Jéia

Holw 0 dglh Jaa go g)aill alelja] 4 cliags apbl
2020

adhio dlla spdl alnsiwll (SK-304) clhd gay
aliigl a4 jliin adc 4 Jaell aloljill goAii clighjw
_ le1yn 1}ingl14 250 e Jgnall (caliwaiwlill alayn Jil4)
452 plell 1ha Jia Jaall gliil o ¢liagh ana hwgio gl 1 180g [ainllong aleyill auiut ayijijl als | 4o
hai Jiop 503 go dijlanlly ,pgll a0 ¢ ala0 hai Juop Jall Loljlil jiul a3 gaginll gng Aalg alia il

2019 ple ;0 pgll 01050 2021 ple g Jglil gl @

godl Gl

5aia glhd - 13-1 giuily Jda

ALl a arindll glaglll jgaai datii dhubil dlia gag al Hadi gadlai glag . euhll galjill alayo Jaall glii] Jas
Jiop ggiln 1.35 LI Jiop ggeln 2.69 yo albhindl
.alall glii] glai)l e @ailill jull elaf galyi i

Jud o ¢lglanll, (Dongfang 13-2) qilaaiga Jaa hiy piadl
Jai jpjeil 2020 g4ig) 4 giihil) Jid dningn dgis a5 pi
ailaaigy Jda ia adg (YC-HN) ha pe athaill alaiaall
2020 pliy 4 (HK) I jlell Jungiy (Dongfang 13-2)
.JJJ.!_IILT(JC'I__l__i_DjJIEthjJIJg_aJJ 30T @il ellia g4y pl lon 2020 pniiwm A @il abin gn (Lingshui17-2)
¥ dayjeill Jib go Jaall 63bj (-4 g4gio ga oS paluiw

s pnall

7 aapll glng

Jeop 1,234 @iyl (Jaa glii] go ¢liaga dna hugin gl
Jop1,495 go dijlanll diwll JUd pgul L0 ¢alan hai

2019 ple 4 pgull La ¢, alan hai

52-26 glhd

2020 gyln 4 gladll ge 1Al pi
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ljlail adidag @iwll Jui daglidl drabivaimill ladgay Ldypdaig Lgjgl ddhin cpniwl
dhal paaallg joiall Araiill ] GalA) pao 4 dugh qpég pguuy jliol 4 loao
4 Jalwll go arilasll ddlall ggpinn Ataii eig 131y Jda 4 gliillg Jreinill wadg

gl

J40p 1,500 Jazay aio gliifl iag ,pan L (GNN-4) il paa plell Jui diagh clobiwl
wifigl @3lill agayll alnlgi add ,ugpill b 1343 Jda La Lol .pgdll b (ala0 hai
go diilpaall ddlhll ggpiin Jgaa LIl dalagll ,dcgigall hihill (§ag gliillg Jasuiill

€944 Lirag pittlw gyjlinn 4 314iill jra Jabwll

ple Jui pgull L4 ¢alh0 hai Jiop 18,539 Ldyyaig Lgjgi ddhia jo cliagh alii] gly

.2019 ple 0 pgUl 6 a5 0hai Jiop 26,259 go dijldnlly ,2020




HgHl

hai Jiop 1,375 plell ha Jia ¢lagh dna hwgin gl
O alho hai uop 2,566 go dijlanlly pgul a0 ¢alho
Hoitw o lear, 2019 ple 0 pgll

£9)a Lia

a6g .l jibw Jloub jlellg haill ¢gy5 L Jaa gd)
2022 ple 4 dypghi jul jas alna daiil hihall ghg ai
pig .plall haill paniy (§leiy lata 61117 Jgla Al ellagg
g0 agilaall adliall alii] ggpiin dlaicl Lyi plell 13a Jil

Araiill 11 algaag Jalwll

[ AL
alilne J1ali laf pig ,2020 (o Jglll il 4 gliill wadg pi

cbg jLibiiil @i 2020 @ilai i1 ggpinll pajg LAill
ligjga

hai Jiop 9,736 plell ha J1A ¢liagh dna hugin gl
alan hai Jiop 15,858 @o dijlanll pgul a6 ¢ alho
2019 plc a pgull 4

JU3 pgull 6 ¢, 8140 hai Jiop 0 eliaga glii] L, aln gly
8 pgdl Gag alan hai Jinp 44 go dijlanll 2020 ple
2019 plc

o buwgahail alainolig jlel jiulw qyeg Gub Uas edy
) adijjil abgwall plell A& Jii elaga cnii Jlodll ja
hinal Gag clill aalleny dly ae) cicpig dlell el

cuuy ana illagrall gla dya haiill dlayo 4 ggpinll
aale] pi 269 ggpitall cililac e Ipili Ligjgs clg jLiil

8 awilail il le Jgnall gaginll gog acgrgal
dlnay ggpinll hihall gngl [niwn Joell Jiji1g.2021 plis
picla Ll aaln] 2021 ple a aypghill julll ased jaa

ple go paill gl atay of gaginll gng gliill dilas dlgad 2 algang Jalwll go ailiyaall aalihll glii] ggpiin aloicl
2021 Araiill

alhnhaiJinp 5,771 plell J14 eliagh dna hugin gl
pgUl a0 ¢ alho hai Jiop 7,080 go dijlaolly pgdl a4
2019 ple 4

Gl

ddhinll La ahaill alaianllg jlell g ¢lhd gy
alpingls guiae L le ¢g)a ling pilw gguinl &)glanll
claiill pi. pinlw glhd gelyinglia 359 ,£gp5 L glihd ¢
pghi gb aalal illg 2020 ple o dugill alwlll ¢
hghig dallenll diglhnll ajadll jagi L le anie) cgpinll
2028 plc 4 ggpiinll gliil ay i gaginll jog bl

jleigi

21 291 Llc danaill alaiqanllg jlell ajleigh Jaa gdy
l&glapig eliaga apniml . pell jinl glhd qyc lingha
aliill sgiwn lc hlaall aganll dlnlgoy ggpitall 4
aliil glaijl e aleill juIll alhlni Lle alnibl illg

.aliall
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dloljill pAi.jin 3,2009 50 gu o ladoc aglyijalin a0
Jleylll ayilli agiflj aubguo glhall 1aa a djpaanll Joell
LAl allill ailgiwll Jua @agaii pijw

PL 850

wdl i dals daaalgn 191 2020 giln 4 clhall gc LAl pi
gl

J1gapll Jloi
j.D.D

Jhiil ddlen JIj U 1Al dulac gal ghdll ge 1At pi ; _
ayilaill aaalgall aligh qjcg pguu

cun guguwll auly 4 aligh upég pguiy ggpiin gdl
clig .alivhiwilg pghillg gliill alilnc aa Jnlgii
aolip anicl 2aa dahinll aia e loh! il <g_|LL1JI e
arnuaill Jull Jgi yaa LIl dala] pghillg puaill Jaeiwn
0 Alan hai Jlop 1,500 Jagoy Wb aiiy gag alai

Uuigd ool

Al sy ple Jua pgull 6 hai Juop 1,020 cliaga alii] aln gl
ple L6 pgull Lag,alan hai Jiop 942 go dijlanil 2020
2019

Lle ahalanl clspill go ggleilly clidgh 3gad cpniwl
Ll plell & b4 eliaga ciepiig 2020 ple 4 Jaall lii]
gladll o qjaill dlnoy

JU3 pgull 4 ¢, ala0 hai Jiop 124 eliag alii] aln gl
ple apgul ag alanhaiJiopy 135 godijlanil Giwll salia gal)
2019

g0 amadin dlayn J3d adg 2alg 4y go Wb Jaall aiiy
il galyill
daainll dalanll
Lalan hai Jinp 136 Jaall lha oo eliaga glii] aln gl
alhohaiJinp 281 go aijlanlh 2020 ple Ja pgull a0
dyllég Lali 2019 ple 8 pgul La

wadgi cua pagllg LAl alayn L4 ggpinll clspi Jao -

aliitlg gujaill anin (e alna pig %020 g4igy 0 iyl AP Sl guilia guly JLodi
2020 poiw aNiggelitn UJ!GJJ.!|%,_U|(3.D_T.|%||8__U.GJJ|Q 259 3
.acgngall hihall gag laillg papl damil ayninlg
guly Jloub glhd 0 alidlg cabivaiwl ayélail cliags ciedg
waulll jpull 6 agagua gaga o gdlgllh sl gulis
4,550 gai gl dewli dalwn e clhall aing hwgiall
l}inglis 150 LI5 g0 ¢ hlill ge aey lniy loijn ljinglia



aliidl aqjluin ade

Saillalaya (B ddhing A ddhin) gliill a4jhiin ade (Jaa
Al go ailill alajall a6 apiball pitw dya paylig
UG it Jén w4 alilnn alilne ploil 2oy jLlll pajg

JU3 poull 4 ¢,alan hai Junp 377 elyaga aliil aln gly
pgUl a ¢alho hai Juop 1,023 go dijlanll 2020 ple
2019 ple 4

EEA _iigaiu

il alayall Juali pig paylg Al 6120 ggpiball Y32
Jlisiil (g 2019 ple a afa Gill jull payg SLaill go
ple a Jlaclll aaa wailiwiw .2020 ple Jil3 ligjga clig

dcgrgnll hihall gag,2021

Il | 2020 - ygidillg gulill sgiwll yyaill @
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Genjall Gllall Gliludl (G462 Jga o paill

6i;]|

agpidl alaliaimill @ 1ihgall aapiill g naall ol f4pall dyagall algill .als -og alalc ajgni paniaenaalla dlall alilll g Ligfp
denanll apaill Lailadiig g naall ol Laclig 2020 o wn 31, 6 Lo («écgnanll») deilill lails piig («as pill») (@ laan) .¢l.p.gh dajlall
alnll pjlaill a ggall pylenll Laa ag ylill el Jay dyadioll il

U Lo (Grdaiy ling

‘U o dcgnanll denanll alloll aliudl Jodi

12020 pown 31 Gadaiioll diwll gaanll Aallgly =

‘il ella o dadioll diwll goanll Jolill gl gy

12020 pouyy 31 LalnS goaall el jajallgly =

‘il ells Ladqaiinll gimll goaall aalall ggan aalpeill gy =
g lill cdllr Ladraiioll dimll goaall @aaill alasaill gly -«

S apwaill alogleallg dolall anwholl alwll Jaddi ,illg deaaall ddlall abibdl Jga ablaggl s

§ijJ| Uul.mi

oLdlyo allgdwoe pwd -4 Junaill g oagjordiyn pylenll ad a wagoy lillgd we gl .G gall (§1aaill p ylenl Laag (guaaill aylac Ligpafaal
il L6 gaall aeaaall @ dlall alibl G 163i ¢ ablwall

Ligiyl U.i.lLuJi Hagil dniilng aials layle lilna il (Guaaill alal gi adieig

a il

prlan e aplall(@dgall Juai will yylen el 1y ,-a Loy) g uiaoll (i w b.D.ULE,JgaJI%,_dﬂjjJIng_uJJIJ_Clg.ﬁJT_ﬁ.dgd_cg.nJ.nJ_ | g gglai wo (pai
algy adeninlladlollalinll Lay Lindg il G6aill d ney d aleinl |g_ﬁ.IJ3'.LIJ|ng_Lu.||CI|_LLb.LD. ing (Hlw IJ.DJJ%,JQJJI%,_EIJJjjJIng_uJJIJ_HLV_D

Juiaall growholl LAl dglwll a clgag aluhioll ax al Laag s a1l @1ausll Lildggwo Livagiwl 1 6g cLigall

SHIi dlnglen

h aill alhlial & ya4ill alagleall g @jlagl gu 1o pypai o gpalll aloglenll gg-aii. g palll alogleall e gglggwa ajlall gu laa clac )
Sallgacgnanll Jolall sgiwll ppaillg il 1aa ay)lbi Jud ale Lilna s llg (Latle Lidrdai pyydig G enaoall @ dlall alilull elifiwh) jlelig
aalill Jaai sb gliiiwl i sati glg 1g sl alngleall ey il @ enanll d dlall alildl gc Ligfy gl.alill elda ey Lil a iali] p iy of g dgii

-0 P Ll eLI3 g w ,-ag lalw aaaaall gyl alogleall aelpd e lingg wo pnidl,a enaall d dlall alibl Lo Ligaat g Lol Loiag
cLils 13] Lo gf , §aaaill eLiff Lay) Lilngi -1l cilogleall g o g @2aaall d ylall alilwll g o & 1yaga a)g-n1 (a)Leli s 31l alagleall cuils 3] Lo
S}l gl ajg ni dyyaga clhal g anii Laii gai
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(&aii) spaill Gilogleall

clhafagag ) - ablwall § dan Hj.ﬁjé_jljud__!_ﬂLa,LLCLU_DJQ_U“SJ_jmﬂLDgJ_Q_D“U_LCG_!LLDﬁJ_ﬁUg_ﬁJ Sl Jnell L éliy- Lilngi 13]
gl a L aalywilolinlgu g Ij_a.LjH}ﬁj'l?,_dkg_jLinllch_a gl ggojlo Liila g palll daloglenllcya -ad1aga

.anagall ge gulgdunll élla ge gl lile agiy aila dacgnanll sgiwll pyaill e licllhl aic §paga ihi agag liaiiiwl Jl o

denaall dllall alilyll (@Glei) Lopa doagall e Jilgguunlig djlagl cilliggwa

alay il gg-ild pla ol Laagg alall pyjlaill @ dgall p yleall Lasg d enanll da dlall alill aaal Jalell gy ellig alacll gc dlggwa ajlagl gl
clhill g o a b denao dylo abily alacl (o -4niil ajgpa ajladl Lalyi Aladallalagl d nh il g ,aa1aiill aiafllg 2016 aiwl 1 p d)
L gi Jluial gc aqili cLils clgw a1 yagall

aic-alnalllg gjlaillLaloc -4 jlyniwill ,lcd cgnanlldjy a S0 pdi g calgguna eiajhul gla,denanlld dinll alilpllalacla icg
wi g gi & cgnanll @ anipjieiajlall ciila 3] ] L whnlldyljoi ull 2 in pladi w2 4g dylpat will @y ay d dleinll jg olll ¢ - @)jgpAll
LAy plyall sgw e2ilg Juar s Lanl a1 pl gi laih il

acgnanll aylall pylaill slac) dyloc le el iyl aylggun dnsgall e gglgdunll Llgig

denaall dullall aliludl (Gadad Jga calibmall wdlpo dilgguan

g Jluial gc lidbli gla elgw ,spag2 Lha i gn d bk gas denanll a dlall alilll cuils 13) Loc Jg-den a 14l e Jg-nall . a Liglhaal J inii
Laag piy sl @il gl Lilnn 2 o) 1l aialg A 4lill o JLe sgiwn Jgaenll agalill Jing Ll goni il ablwall dlyo pyaijianlg Lhs
@apain cLila 13] dyyaga prieig Lhall gf JLial oo eLhAiil Liiig .aagag JLa 0 s pagalha i e lnga cadiag aig w (G 1aaill a dgall pplonll

Aenanll @ dlnll abildlaaa e éliy ggnaaiwnll | mlﬂ"]'l'_llg_ul anlnidll aljlyall ¢ Jg-fien Jauiy }igi G eniln gT

Loy pjili Liif Loa . guaaill doe Jila anllel il g1iig atimoll pla alll guyloi Liila  géaill a 1gall pulenll Liagg (G-Laailldlnc g nejas

arwlinll (G 1aaill alelya] 3 1aiig p1onig,Uaall gi JLiadl o clgw @i dbilill @ enqoll @ dloll alilyll aypagall cLhalll phlin pydigapnai s
ALl puiey JLiiall g c g ili s paga Lha s wiliiial pac i gl Ligi golwl piagil d nfilog a gals (§udaialal e Jgnallg,phlaall el il
aalall aglapl jglai gT i gi 1 neinwia gi@JﬂIgﬂl ,.LCGgJCLLIJ.ﬂdLLI.’I ul L'JJ:JT|_|CLI' ',cl_hjleL'J_chu.Ll.l:' LSJJl ¢llapn

Gkl guilg wagyhll Laag apwlin jiiei il (Gl alelyal pinni e @il alney a dlell aly alahll ailall p aa le Jgnall
dcgoanll a Al alagl dahil dylela gc il el

Ayl ay cuold il addell alh ablaaylg auwloll alypaaill algaen saog aathall dywholl alwlwll doclln G310 pudi =



(G0ii) denanll aulall aliludl (Goéai Jga albwall wélpa dllggun

pacdliaglalaloapailale Jgnall piy -l Gaaill alaf 1 Taliiwlg wotwhnlldaylniwill Iaynlajagl phiiwldoclo sandajen .

pacagag ] Lilngilhlg & lole aliing jlyniwil (lc @ cgnanll ajaé Jga apns Taga b piii gf g-any wagph gi élaal (G lei) salo gLiy
CLils 13 Lisfy Jaeigh aeanall d dlall alildl -aa Ll aly alatnagl L] ablwall §-é1o jipai -6 alditl caly ggdlhe Liila 53l gdy

ablwall @ dan pypaiayli Lo Lagle Jgnall piy -l G aaill alal (Lo ca dgii Lal Jngli -l albliiiwil o) aals pie alalnayl elli
.Alole aliiing jlpni will gc cadgill 1] d cgnanll g aiiaaaliai woll wagphll gi élaalll gla ellagog

iniaenanlla ol alill cuil 5] Lo ajaaig alalnalll elly a6 Loy Lailgiang lad wig d enanll a dlall alilyll Jolill pyell p i
Jalell el gnny sallgaill e @ dilell ala élaailg alloleall

Ll Jga S elag  cgnanll A0 dyaill dh il gf alibal @ dinll alogleall §-lek Losa a1 wling d 188 G163i @l Lc Jgnall
Jga Lify gec Lipe gga gulggwa JAig Lailaig Layle waly dillg & cgnanll Lo (§1aaill Jlacl aagi e gglggwo Liif La4 .d eaaall @ lall

G-l alaliiislgath hiill p i S3l G1aaill dLiagig §lhiy )t jgof g go (§-lei) Loia & nagall g c ulgdwnll g n J nigill pg_ai
il Jlacl Jia Layaai Ling il @ galll aalall -a spaga jgnd siella a Loy dyagall

SHll drauhiillg arigilall allihinll Jga p pai

alilll aday @G leinll ajlagl gulao ppai aligiao () dalnl deniall ddlall alibdl gig dahiio auwlo pilaay khaiaias il g Lo Liip
14 Liifg.asy il pilay ,-a3)gLo g o d dain &1 agall aylall alilll aa aya dleiall jLeligh aill aluhliag d hasill alogleallgd enlall @ lall
1 pudiy il il gg-ild ale (i Lo J4 ganii a eaaall d lall alilwl gig Lilnao el dijgps Lalil) il alalayglg alogleall @ als , Le Lilna
aloglenliagaa - aliig,aicinll Jgnil Laag sjaladapall jig aapill guywli plihig a dcg aaaiill adiglig al a asill il jaeillg 2016 diwl
daiinll aiwll JUaaqpdll gutw ij'prJgJ_ﬁﬂJgiﬁ__J_JJﬂ.uJ' __""|c1.'|'3jJJg2016c"J_i_ulJ’Ip_ﬁjdlﬁ}_ﬁ.l]ldg_iLﬁJL‘JLtlJlj_Dg_ﬁjp_ll_iJLﬁlclgLL[JJtJJ_dgjg_'l'Jl

.goaall ol Lap}nL,_aglq_chJDJIbmuu_GU}agj 181029 ,-1c 2020 powa 31,4

Shull pralp] alls
faia 175 pay abibuall Giélyo Jauw

(alapirg i) juga guglajig gl
2021 Jypi 29

cugall
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gaanll Jaall glu
(ell3 gga paiy pl Lo iugh jLiaa walill d)ghinll gllnll dals)

Howa 13 a draiiall diwmll

2019 2020 alayll
518,120 340,369 6 cllnc goxgdc o albily]
(369,457) (332,252) 7 allnell aalai
(4.877) (50,437) 8 jlellg haill alalino dngd o galatiil il aln
143,786 (42,320) ! /(é)lwAll) yoan
(14,206) (23,166) wlbiaimdl cllai
(14,718) (13,532) 9 éylhlg drngnc alagpno
(4) (934) 18 adlall alagagall dntd a6 galadill jilws aln
3,852 6,471 10 LAalnlly - s i alalp)
118,710 (73,481) UL[_q_uu_ll 1 /(éyLull)
9,836 4,092 éiligni ailalp)
(26,061) (15,062) 1 ailigni cayllai
102,485 (84,451) Gjlail gulan clAci dlalang Jaall dupa Jad gapl/(Gyluill)
(64,166) 36,941 12 Jmallayyn (alagpnn)/anin guac
(70) (74) ajlagl gulan clac alalan
38,249 (47,584) diwll 24)/(6)lw)

agnanll alall alibwl aaa go fjai i leja Jini s 1) 41 go ahanll e allagl g)



goanll Jolill J3all glu
(ell3 gga paiy pl Lo iugh jLiaa walill d)ghinll gllnll dals)

Hawia 13 4 araiiall dimll

2019 2020
38,249 (47,584) diwll 1)/(6)lw3)
Sl alabinll (pilwal1) 7 alydl

(633) 1,149 apialll allaell Jigai ge aaili Jigai Gggja
(633) 1,149 il (@jlwAll) /31l Jolddl Jaall
37,616 (46,435) @iwll dlobudl alyydll / (Hlwaill) ,Ilaa)

agnanll adlall alilyll aaa go fjai i e ja Jini8s (1) 41 go alhanll e allagl g)
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goanll Lllall j5)all glu

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

Howa13 alas
2019 2020  alaull
cilagagall
dlglain j1¢ cilagagn
2,215,418 2,131,022 13 ailagng ailiing clalinn
368,880 357,617 14 pudillg cabiaiwill alagagn
115,782 69,794 15 aladall aypall alagagn
4,311 4,047 16 plaaiwlll (ga alagagn
2,704,391 2,562,480
dlglain ailagagn
38,968 36,763 17 Jgjio
155,104 159,598 18 ST aian aanjig ggyjlai ggian
201,849 218,524 20 Joleo 1dig a4
395,921 414,885
3,100,312 2,977,365 alagagall Ilna)
alglhollg d15lnll ggdn
daalnll ggan
1,200,000 1,200,000 21 Jlall yui)
61,971 61,971 21 Agild Lalial
61,971 61,971 21 SJuial hlial
(263,843) (262,694) auial alnce Jigai alial
(452,969) (500,553) anAlyio jilws
607,130 560,695 aialall Ggin aln
abglhnll
alghain ¢ aliglho
285,733 190,646 24 Jate)t
3,659 3,724 16 Jludll abglihn
62,017 7,643 15 alhdall aypall aliglho
17,000 18,721 23 rahgall anaall eyl ai alalan
241,482 269,341 22 alljdl pnio
609,891 490,075
dlghin aliglha
79,913 72,855 25 Sl difly aanjig gagujlai ggiila
47,622 95,323 24 gl go Jglainll ¢l
856 820 16 Jludll aiglihe ga Jglaiall el
7,382 9,063 awpn aliglho
1,736,388 1,736,388 19 arn il plil @apdll L] @aaiwo gllio
11,130 12,146 22 alljil ynn4o ga Jglainll cjall
1,883,291 1,926,595
2,493,182 2,416,670 abglhall L nd)
3,100,312 2,977,365 aibglhnllg atalall gan Lol

S >

wle U Ji Lleanlg Salaall puls

(@laglly) cyylaylg aylloll ggLinll sauaitll gyl wili &byl gulao g




goaall a&alall (§gda La alpeill Jly
(U3 gga 53y pl Lo iigh jlisa wdlilly d)ghinll @lliall adls)

Hlwa Shlial  hlial i)

ool &nslyin dpiaiclae Uil Ligild  Jlall
607,130  (452,969) (263843) 61971 61,971 1,200,000 2020 pliy 1,8
(47,584)  (47,584) - - - - aiwll &)l
1,149 - 1,149 - - - AT ol gl
(46,435)  (47,584) 1,149 - - - aiwll dlolill &jlwall o)
560,695 (500,553) (262,694) 61,971 61,971 1,200,000 2020 powa 31 L4 unyll
569,514  (491,218) (263210) 61971 61971 1,200,000 2019 pliy 1,8
38249 38,249 - - - . aiwll a1y
(633) - (633) - - - S il Lol & jlwall
37616 38249 (633) - - - aiull Jolil Jaall ,laal
607,130 (452,969) (263,843) 61,971 61,971 1,200,000 2019 powa31 Ld gl

agnanll adlall alilyll aaa go fjai i e ja Jini8s (1) 41 go alhanll e allagl g)
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HOow31 L4 dpaiinll diwll

eoanll dnaill alaaaill glu

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

2019 2020 alagl

102,415 (84,525) anpall Jud il / (a)lwall)
1 alguwi
204,329 200,239 13 clah|g Alaig elilaiwl
659 659 16 plhdiwdl (o alagago dilaiul
9,073 20,851 14 aighiiinll cabiaiwdl caglag
4,877 50,437 8 jlelig haill alaling dngd a6 galadill filw aln
1,493 908 17 aajall ey ggjan yanin aln
(9,836) (4,092) aigai alalp]
- 656 alagagn gy o @)l
26,061 15,062 11 ailigni calag
4 934 18 aylall alhgagall dngd a galadidll filws aln
2,153 2,948 23 uahgall donall alai alalan janan

341,228 204,077
sdolell Jlall yuiy L alpsill
(10,471) (5,429) Sl aian aanjig ggujlai ggian
13,726 1,259 Ugjan
6,861 (8,286) S A1 difla danjig (jgulai qiila
351,344 191,621 allnell o gilill agill aln
(19,595) 30,736 dcgann 51 ayn
(1,591) (1,175) 23 tahgall dcgannll anaall eylai alalan
(53) (70) ajlall gulan elacil dcqaan dlalan
330,105 221,112 i dhiiif (o 2ilill adill aln
ayjlofimdl dnnilll o aadi alaaai
(154,973) (127,507) alaeng aliling alalinal alagnall aln
9,836 4,092 dnguan ailga alaly]
(22,844) (17,780) 14 puLaig aalmaiml alxgagn Lle alagpnn
(3,387) (8,279) 22 alljul calai gas
4 704 eull lay haian abglho /alagagn aleiiwl o allnain
(15,168) - Slgaiwdl aic @lago abglhn aleay
(186,532) (148,770) ayLaiiwlll dhimilll 6 doaiiwall apaill alaaaill Laln
alygnill aniilll o daaaill alaaaill
(216,679) (47,661) 24 UAg 6 alaw
(596) (363) apwbwill jlal abglho alaw
(13,803) (4,166) dcgainll Jigoill cadlai
apugigl pill aspill ) aaniwall glliall adapll aln

(67,273) )
(298,351) (52,190) atlignill dadilll 4 doditwall apaill alagaill aln
auiniil alnell Jigai e aqili Jigai (Ggpa

704 (3,477)
(154,074) 16,675 Jaleall aaillg adill a (adaill) /6l aln
355,923 201,849 diwll &ylay 6 Jaleall adillg 2dill
201,849 218,524 20 aiwll é@ylai 0 Jalenll Adillg 2aill

agnanll ayloll aililwll aaa go fjai i leja Jini 8a 1) 41 go ahanll e allagl g)



denanll aillall alilull Jga alalagl

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

dhuiiillg guywiill 1

d.4glon d eili day i 1981 diw -0 cLigall -a lalia wi p i («d4 pill») (@_ladn) .el.pgh d1a)lall & gyl alal daiwil @ 1hgall syl ]
A il Jinii cugall algy - 13053 ,alandl 5291 1 1p (§gain ga Jawall Lailgicg (» drwil plll a4 pdidls) digall Jgpidl d wwdal Jolall
oty alulll ghpe cgall dlga gyla jLalighoaill pighig alalia il JLao -a («dcgainlls 1 Lea Lay] jLiy) d eilill laila g a4 il apw iyl

syl & allell 3 Akl wphll g o alalell Jga aloglen 19
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(_'j._[:n.nj's_nJldJ.!Lij.nJILc'llmﬂlLsaJ d.bdeJIdlg_nHIJLnﬁ_mHLspﬂld_jJLnJlaLuuu@.nJlg cg il sal (fIJ_DJjJ|L,_LCL'jLDJjﬂ|JJQ|j.D(jJ|J!_! G.cgnanll pg i
Lo gi juago alaging le éLiy pypaill 6 ia Gulai -0 wlinidllag dting picansa -alogaaill 1ai Sl ggaall ghjel haa gLagigallg
aruifl arapnoll aladell el 1ag alaley

Houn 31 Hou 31

2019 2020

270 157 A1-A2
1,699 508 AA
191,288 217,376 Aa3- Aa2

3,846 140 Baa2- Baa1

197,103 218,181

aliia aila gloiill phlao gi éua Jaleoll aillg adill liglha dangdll galasil (anan gay al

dlguull hlan (c)

a_uii Lihiig 4 yllnll caliglihnlly a dleinll ailoljilll cLagll 2 ic & cgnanll Laailgiaé il aligenih d aleinll phlanll -a dlgiwll phlao
(-0 phlinllad & d cgnanll pai.gaginll o paii Lailiglho slawy a dinn gg-aiadalbinll i (qlell -adieriwn ggaiad illg) a dlnial
-arwgil pill a4yl o Jogaillg gagyallg Lay pjilnll @ lniil aula will o J-gaill | agig wils anqa -4 Log 2 iy hLaiall Jila

ali -ia Al 2l o & arinll apiall gulwi -Le @ Lo al3 dydlani wl alcgaan ) @ cgaaall @ ylall aliglhall L Jgaall J-1ay
A _ngninll j1¢ a jadleill @ jaaill alaaail J-inialisl Jglaall -a d ipall g luall ) .sadleill Glaai wl

da alg &im diw (o J-di

go Hai algiw5s ) danalg
Siloa algims 2020 powyn 31,4
aibglhnll
72,855 - - 72,855 Sl aiila danjig gguylai ggiila
9,063 - - 9,063 apa abglhn
1,736,388 - - 1,736,388 aruipll plll @4 pill ] ddaiwn gllio
4,709 1,613 2,276 820 Jlatll cibglihn

300,405 - 196,964 103,441 gy

2,123,420 1,613 199,240 1,922,567

wbiqinl Jlocl e adlowiy alhli)l

173,133 - - 173,133 ailidimo pghig
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éenanll ddlall alildl Jga clalag)
(el1a gga yo3y pl L ,i1gh jLija Galilly djgaanll gllyall Gals)

(&n.ii) &ullall paliall élal &
(énii) @yllall paliall Jolge 4.1
(dnii) dlguull Jhlio (c1)

L
5 g-n il  5,dldaalg Jg-n  J-di

Alaadl <l giew algiow daalg diw 2019 pouwy 31 4
abglho
79,913 - - 79,913 Sl aifly aanjig ggujlai gadila
7,382 - - 7,382 A aliglhn
1,736,388 - - 1,736,388 éruniyll plil @4 il ) @daiwn gllio
6,155 3,169 2,130 856 Judl abgliho
354,772 - 300,020 54,752 JAg4a
2,184,610 3,169 302,150 1,879,291
alidimn pghig aabiiaiml Jlocl e adlowiy alald)l
299,564 - - 299,564

JLall guij palin Gjlal 4.2

JWLA 0 a il plia4qy il 3 flell pheig nd lole ailiiin4 jipai will ,led cgoanll alibinéja d oyl oyl allo guijd cgoaoll j i
.aalnll (§g-aag ggall 2yl Jinill pladi will

-Aln (wing Jlall gulj ggnan Le goall -oln dnwdy drwill ad & qowiaf.a tigiandl arwi gulwl (Le Jlall gofy d1éljn) & cgnanll pg-di
arwi cuils . agalall ggaa ladlj guall aln adif e JLall gal) ggna0 wowing Loiy Jalenll 2 daillg 2 aill Lnali gall gg-nan golwi G Le gl
:.*,_IL'LIIb oy 31 aylia @ tigiaall

2019 2020
333,355 285,969 (24 alayl) rgyall ggnan
4,515 4,544 (16 alanl) jlulll aibglho by
(201,849) (218,524) (20 alw)) Jaleall 2aillg aaill Lnali
136,021 71,989 gl aln
607,130 560,695 daalnll ggan Ll na)
743,151 632,684 Jloll guij Llna)
18% 11% étiganll apuwi

20199 2020 (iiwmll J1i ghgyill claaeis décgaanll ciajill



dolall dualanll Alpadillg plaaill 5

Col L,_1JI abiglhallg alagagall ayjiaall pall Jga alnljialg alpadig plﬁx_JT aLail ajlall o wlihiy ,a cgoanll dpwboll alwlpwl] Lauhi
¢ atleall a_JLuJI walidia d.adllc ala __'I'Q"épi J-nlgega pujlill apuall e alnll ald alalyiallg alpaaill Aif i .LSJ_J'T JAlno (pndanlg
LAlpdillaaa

Lalw p iy il apiall -a g wlall alpaaill e ailpeill Jawi pi . poiwo gulwl (e alaljial g o Lay §-lei Log alpaaill dealyo pii
adlall alpiall e it Joaeill 13 al gla 13) édiai wall alpiallg Joaeill aia Jia giapiall el i) gu oy 1l Joaeill 13 a gla 3] alpadill Jaei
aulial wallg

plaail

abill saala woll @ lball e sl plall it Lal ol a il pla aill g gy ajlall crold ,a cgnanll @y wlanll alwlwll G uhi jlh| -a
.aenanlld dlnll

ayhpwll anai

alailell 1 1gil Laga jofi wo a4 il d lnll al3 dn dilll ayagil dyloc dja d d cgnanll sl gla 13 Lo Lajlicl -6 ajlagl gai,apapwll 3 jaaiaic
a1yaga plaai jlan] apeiall alailell Lo il -6 dgapwll plaiiwl le ajadllg dlall alh dadill paialhig Laslial

cLila 13] Log @ Lnll aly dh ihilll LAy ai g taiy ghdig ailuiyill aaf - Le dayi o éphy ) g inii @ cgnanll ciila 13 Lo ajaail pla all jlan] qqy
aaleinll el li & dayi sholl Lailyijil & tnll aly dn dilll gf 1) a_cgoanll ¢ lngi.glnallly @ aalgo o linii an dhilll el iy a_aleinll ailylyall
aa)idinll alyijill dijlgng Lo il Glaill g olipg sgiwll o wiph Glaidl lcadalgall el -aloy il dlie iillg adlo widl alylpall
asyidholl aluyijill (e s pwi -l a4 i sholl Jre dill aluiyi -Aldi o ws oy lloowly §lail sl gogliandl aloaall sagjo e a aalgallg

aelill ala il Lo dgngwll A pail aygpall el lil a lilnn dayi ddinll gy wll 2 paiaic jliclll -6 Lagng pi il aljliicillg a4y il

g hig.ctijill g o dqilill Lailaljillg Ladgal pndid cgnanll o clyimoll aiyill caing g laiy eyt onll o il catinil LE)__l_TpIﬁgiJI Janlaay
amaillaag e S Ulolajbicl ad cgnanll

alnain alai gupb ge ailaa piad gla la) o - djiinll ol Jam - -

0 aqilill ailoljilllg Ggaall ajlicl 6 dcgnanll gni dlnain dlal Jui go dyiinll gyijillala@dllb La s
alnainll ahill Ligilall Jagll =

g Gadleill wijillhgpir

@13 L le alla Ja golwi e g il cagpalig Jolgell

gf «ayiiio & ulacn -8 J-ini iyl ol 13 Log &piiall g il Jg-3 6-aliA0 & 24 1] Jg-0gllg 614203 Lblaal pudill utii Lo Lille
At wloll rESJLD(Ib_ijéJLﬂ<<dp_mD i Eg|_u.LD"' »
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denanll aillall alilull Jga alalagl

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

(é.aii) dolall dumlanll Alpadillg plaail 5
alalyiallg alpadill

-lg @ lall pylaill a)liy ailpaaill g-o a5l pa ol g palll a il plnollg dial woll gbowill G leii il arwyipl alaliall 1y Loya
alnlyialg alpaai A wi . all a dlall diwll Jiba aliglihallg alagagall pilaally @ ajaall pall - le gala Joaei () §3g s p-aga i Lal
A i p1%iiaaahaiwall aljghill Jga agdlall alnljiallg wagphll g-alg .denanll @ dlnll alilull alac) aic @ alinll alpihgall ) d cgnanll

Laigaaaicalnliall Laalpieill @y a gubeii.d cgnanll afny w Glhi gjla wagph gi alpnei | c dailill wagy hll gi alp1eill

3jlgallg Loyl alpadi

dcgnoanll pgai.a cgoanll jleligh aill ala linn g0 dplnidlllg adigilall &l go laal i wl Aoy -l aligypag)auall dogdy aliadl jady
Jaall Joaio o dnaanll alpaaill Al aitwig alihbindl aacaiill @ ialll gal apalginll alogleall L cliydyjlaill ajlgnllg alihbiadl piadai)
aliij alalino didaiwl piy 2wl alyeong dojlll gliidl aliiaig aligyybgjaall sgiwo g Jag G-oc g p0 Jga dalyenllg aiall alilylig

2P aliblial 3l Gl gg-a i crwing Ja ooy gLiill aaag gulwi -Le jLelig h aill

Judi wall -a b aill jle wi i ¢ Jaiwall -ahoaill jle wig alayiwl Jolgeg J-aall - b aill alpaai pladi wl d il algslio 332§
a4)Litall cilalail hgy i jLb] - ggyall & ayaall & ngaall & nlall alalianl ,-Ilag] drwig @l jiwl -aoall albliall g lio loal Lo
aliidl G-alyog p iy s aalaig ayyhill abibhliadl gLiig auglihall JLTll 3 ) (G leti alalial plaat wl aliat wall pighill c@ ey ja ai gliigl -4

ayllo wigl claill g o Lajég ai daloinll

Jgaajladl pyjlaiala ¢l plhig Jg-idl waian d 1end o djlnllgalinll LAaq a_tigijagjaall aldaliadl Jia wig | jaaiy d_cgnanll pgai
A haill 3jlg-nll

LAila fof J-aall Jue i JiL dyaln] a gl aloglen ] J-ngillg 4011 wall & plaiddl alaljiall ,-a jieill alloisl d ajlgo dll ,-a
d cgaaall dla wall & Yloll 2 liillg japall -Le alp yeill g a 1igixdg Laala piwl g-4aaall alaliadl alpadi pref 1) $3g- i J-oianll gna
Lo gnaii il

apaillg s palll @ DLl ailagagall ag-iig ailjLéellg ,jLellg hoaill aila linng o paillg caldiafwill cilagagal @ 1piaall @ agall jiii of JLoial .
djranllahai woll @ naill alaaill -a alp yeill @ i

ALyl alhag dayyh phitwh alaenllad a1 23i ph) g goanll J3all gl -6 clanyig lailwillg dialwil alyen pieii g Jloil -
dlnll aly alagagall @ aliigl jlacll jugidlha -agi

caylaill jaaig ah dilll ax & A Laii ciagh & nlall aleagill Lo -bliaill alpndd -6 peil p g aon alljil alanio jieii gi JLaial - «
0 1L . aleiall

alpaaillg ailag agall ad & g ags d dleinll pla aill a4 alp1eill @ quii d 1agall ailpall alagagal dyyiaall & agall (§ a1i j iy gi JLaial .
dlagagall ad aalyiwil d agynll



(é.aii) dolall dulanll Alpadillg plaaill 5
(anii) abalyiadlg alpadill

aliigl ¢ilang gy plaiiwl jlelig haill clalinn duaiwl

anraulwa Gl diphllaa a §3§-g.a1 54allg a Lainnll alhlyiaul e gliigl ala ag @ dyph plaai wl jleligh aill ala lino diai wlp i
Jall g0 ja dall -duinll gLiigl g o w wliill eLahylg Slail willg duai will

gannllaplnidll alikhbiadl a diall aloyidillg L531_0.“J_nszJIJg__l__ﬁJLL_'LCJJIL:,_ﬁl'J_:'lﬂlg_n@g_i_m ulwi e Jnain Ja duag il jlocippaip i
Hadig l@alaiwl ganall alihliodl d nié ganii alnljialg alpadi plaal wl ablwall ad a aldhiiJnila a1 91gl sadl Jaall goo L@l piwl

.

0 -leall gliillaen wa ling Al saoll Gl gliill alaag ddai wl Jaeo alwa piliy i J-nianll gng.aliai wall adlo wigl alagpaall

1annll o .adiai wall adlo wigl alagpaanll paai pieigi,a14§allgalainn labaliadl Aloal e ebiy gliil @ dhall alpadill gc Jraiwaoll
Laiy gng aliolioll piaail @anadiwall alnlyialll gi J-olgsll A0 il aatii alpueill ad a daaj i

gf aclall aunliallg duleall jlewll gu (Ggiall alinll albliall i
dedgin pediliomiallamn .

Llainn gulwl L alpeill ge dulnll pip s

jlellghaill alalino alajiwl diilan]

(e gl g-c il o) lgiow Lanual p iy 4l 6)a il eliilwl) 21l 11197 6339 gf ol 5 pusdls Lo 1181 J5 a1 -6 cgnaall pg ai
Sulladbpiwl gannllg inll o wj padiclpal p iy, jidall A @aaglolala.aoall -6 galaiil agag Lo pido @T ¢lia gla 3] Lo a il
Jlewi o alaljialg alpaal pladi wl alapaill @y a wlhii . Lol Loagl pladiwill elifl @ agall gf gl (-1 ca UIaill LAdl @ lalell @ nyall J-ing
a2l adllaig anall ailaeng (d Lnll aly Joolgellg jle will alalailg dylillg @ diall jle will jlicill a3 a1l g o) Jughll saall e h aill
{aleyinllg aLiill paa ganiy sadl) Ll dbill elhillg alinliagdl alpadig waldbiwill alilaolg alljll wadlaig aliai wall alla wipl alidhinllg
Haiaa ,illg aledgill aaa e wgphll g alpeill pigi gf Jnianll gna,lillg A4l pa_cg phlaall alaljiallg alpaaill o a g hdi

Adill a1 lgnll 61l gi/g Jnill adlayiwl g anall g il Le il

& nudll iy oig aielgdelho Wiy gu @iy dyaialolen -4 Jnill gu goadle Jgnall pany 3l g Ll Laif , Le @ loll & audll @y oi
Jnniig alagagall jaiwall plaatwill o almlill ajaaall diai wall daaill alaaaill @ glall d oyal I Lail -lc jLellg b aill alagagal alalell
0 ggwll ,-aJai wa ¢jliiin L ey __J_ﬁQJJIGLbI}deUIpIJjJ_Lul_!JJ_JJg,L:,jlaUDl_Q_Ll_m_" Ulg arhiai woll g wgillh i a alai Jin alypjadi
@hiijnll p hianllg Jigoill d tinjild ngall @ glall aloyail lyuaenni Jaen phiiwllalddhll dorall Gaaill alaaill pns o iy licll
€ Jus Jaddy alai wo anaill alaaaill aaic ggai sgiwn J-ai Jing Lo gagaalg J-a14 Lajal aaill gLiil alaagl ppai ajlall deing Jnil

(Sl cilagagall

alljull cagllai
do i adalljll pninpiaild cgoanll pgdig.dcgnanll ala linog (§-alpn gaeul Lo il I;_DSZHG_JLBJU_CIG_JIJJJIm_LHﬁuCI_Cg_nJ_DJ [21470§
ala agigilall alllihioll p i laiy o Jolgell o a el Léyi ca diaill alpaai pioii i Joiaall (jog d3440 p1e dilaill alljul ca dlai g ppai

S gliil g dlgn a alpis jg akh gl g dgall 2310l dayad alyidi jg ak g alljul dhabil alaig paa alppaigl dlall

¢cliags - eld.p.gb anjlall adgyidl alalnainill aygall aspmll | 2020 - ggillillg gulill sgiwll pyaill



denanll aillall alilull Jga alalagl

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

(é.aii) dolall dumlanll Alpadillg plaail 5
(anii) abalyiadlg alpadill

(@nii) alljul cadlai

-0 @il gl albiblinll -6 el JLinll Juw -le @ uii Laingag alaginall 51 ng g-aginll -injll jLhil Lo pueiiyphy gf J-nianll go
allieielyal g-anall gna el Al d wniig.alljul o nina aail d yyaga alalyialg alpadiala o pin,a e el iig lap waigl phillg g-Llgall
Aai wall @ dlall g liill ,_LCJ_JgJJ_aLmLacLuulp_lU_dluLn_nj_nJ I -lcaiaga

ayglholl araimall @l jul cadlail agdiall angall ajlall paai Jaal adlall plaill li 0 grnaoll ing

alagoll wilpall alagago alayiwl

Lo ja0il plﬁ__"li'JLjJ"l oy bo4 Jre hill ca e Jalan Jaall G le adlppa el -l Lailel jo aalgll aluiyill Elg_li 1 Ja0il plﬁ.:]ijl_jﬂ i)
@ailifl eLLi Laa Loy - @ lagall J3all il alag2go wlinii g aanll el papall gly -a @ 1agall J3all il alhg9go (§-aai pirw gl 3]
plaai wil alidi wn LJU_LGU_GLJ_TIJ_DJJ aenly al_IJTJ.ngJd_DG_Cg_nJ_DJ | l_ﬁ_n.uuidl.mglp_l_ull ai ajladl -0 -anaaiwall p e dlpall jlmd go
anaill alaaill ajlafl alpaai Lo anief Juai wall a4 ilpplld enls al_lﬂ aliib anlll alnalyiadl gl.alagall Jaall wilpal d 2janll alagagall
Jilennllg aLuylp_JJJ}Ji_uu_Ul)uLU_Dgl | -0 dedginll dyadill alaaaill -Lle a iyl d enlall aliai wall alalpll jaaiy oielg.aliai wall
wuijajlal allolen o Lapég alylll alesjgig duln wipl alagpnallg alljll c dlaig Jie iill calaig alaliinilg,euhll jLligh aill jlo wig

alagall Jaall wilpp alagago -0ln (Guani L ledcgnanlldpd wilid gf J-aianll go .alall ald agdlall gilgall G uhianlall plaailig (JLoll
alpaaill g-c wilpall @ enlall alalpdlg aiai woll daaill alaaaill ata «a livia g Sl sl Aladlall pylaill ayli -a

AeJgnall lcacgnanllajpdagaiadlaingnacgnanll Jnei il cilpall aley g (g ilga -a diai woll alpgeill gla,cly () daln)
adiaiwoalpiaad A alogna

ayhill abanll podll antd a galaaidl

dedginll dilniill a)lwall gulial au whall aldhinll Guhi alhi.aglhill @ baoll poal awill d 2agioll @ lniill a)lwall @ cgaaall 3 af
1Ho ajaga plaaig g

olaiill alan Laapuallaabjljienapai
dedginll gloiiul éjlws gulidl alaljialg dowlio gdlod jLial .
edglo aulalll §)lus o lay hiij Log Glgwill / alaiiall go ¢gi Jal adliatunll alagylivwll il gjglig aaeli yaai -

aodginll gloifll é)lws jhlin gulia el alilnoll @dloll cilagagall gn dcgnanapai s

Jgjanllanid La galalill
aintd -alnl J_IJ_CLICU_J|P_LILDJ|.ELLD giT_D_.I.JﬁI Jgjanll ang Loaicg J-6f Loayi , g-aaill a Lilall @ ayal I -aln gl aalaill ggjanl L hLaiall piy

an)ad(jgailaialg éjj_ddb_ﬂud_nLaug_bjug_UlaLmbjlﬂ!@JJ_d oulwi L Le paaill elpal p iy dapanll appall alinall oy Loiag .adgwll
paLaill gi pineill aajag ggjanll gg-il Laag yr nin wtiai pilg clnd Jain Lanpaip iy d ndlain gl




ellac go agdc ja alalpl 6
.cagll jgjn go wlilll dajei gng Jien adag a Juunll jlelig haill gu o @ilal ] degoanll aniwi

2019 2020
208,032 106,920 haill aleyn
142,537 101,542 jlell cileyin
166,324 127,741 Jluall jlell aleyn

1,227 4,166 aayeill alaly)
518,120 340,369

aldaell dalai 7

2019 2020

136,655 132,039 aionill caylaill
203,327 199,217 (13 alry)) jlellg haill alalion Slaiiwl
119 120 plaiwll G2 alagago ellaiwl
3,247 - (JgjAn whii
1,493 908 Al aapll ey jgjanll anin
17122 (5.403) LAlall - Ll /(6 ayanil
7,494 5,371 juinll pgu)

369,457 332,252

jlelig haill alaling doud galadil pilmws ala 8

2019 2020

dnyill La pladidl jilws
14,544 60,780 jlellg haill alalino

130 - ajauill

anudll A Galaaill alwgac

(9,797) (10,343) jlellg haill cilalinn

4,877 50,437 dngall Lo galadill jilws Galo

l@alapiwl -4anall @ opall 3 aill 3 1gi 339 gf J-nlll & jiaall d ayall dijlan poii,a opall -a galadill 1w sjgpall go gls 13] Lo puaiaic
deuhl Ijhig. Lol Loayl,plaiiwil & osd gf gl ca dlai LAdl 1 aill gliil 61ag gf Jnill dlalell d ol l@alayiwl g-anoll @ oyl Jini Joll
Al gulninall gupidinll g o aluglanll g 47l Lo Jnll dalalell dagall g c aloglena e Jgnall wenll g0 gg-a1 Lo éilc d cgnanll dh il
dnud -aalisidiyall & ogall pladil alagpnn pudi ,-a doaii wall lalayiwl g-aonll & ayall Jinif ey @i s ] jliy p Lo, lillg

a_ogniall @ aaill alacaill gdlai dh wlgs plaai will eLifl & oyall j 2ai a ole d)g-ny & cgnanll pgaj.plaiiwill

sadlill alalyiall apnbwa 8l haill caldaiwlg aliib dhiipall adill dalgall alaaghl pladiwill dnid glwial dloc piof
pnall alaen .
aligiagjuall jlemi o«

ajlaull Jud o Layle @ aalgall cuni -illg Jg-aall pighill h ha Lajhicl (a3 4lig Jg-aall g c dlnanll alildl (1) @jaanll gLiill aalin i wi
Jalll Jugh hhaillalac g oejas
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denaall dllall aliludl Jga clalag)

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

(@nii) jlellg haill alalinn Gngé é galadidl pilud éla 8

e elir(17.25% (] 7.33%:2019) 14.53% 11 6.33% (-1 agl-ii p na vl en pladi wh a Uhll Laingd ] dliai woll @ paill aldaadill pna pi)
alnll aila 1 aill a1 lgall alaagl @aanll phlanll gl

@il (i) Z(@jlwall) e La iig cilaliaul 0 dlgaen djgni dloinall al peill duubwall LN Jgaall ghyey

Q) Lle il ajlwAll e pidll
2019 2020 ayuill b poill
(1,182) (13,407) +1 pnall Jaen
(10,523) (48,497) -10 jlellg plall haill jlowi

a nyall g ai (§uhig alln wipl alagagoall pe wi23g 0i pladi wl lig wan,Jlall guipl a apalld alqillh wgin L-le ponall aly oo aii i
Qail I_ELGg Lanada e ,giall dalaig Lay d nlall d tigianll abgiwo jlbicdl 6 d cgninl I ciaal,anaiiwnll & nyal laai g uhilg.dniiiwall
Al Jud pnall Jaen apail dowlindl ailjpyeill elpal pig .alilon épia ald alhgagn dhaan Lajal lﬁ,_'l'JI{SJ_j_TJlJLuJ.Ll:\J_I"'' g Ggwll lcpild
0 el i Loaic h 4a JLall gulja_alail 3 apall b wginll -6 d 23lpall 316 1 dill 61 gall alaagl gf alhg-agall & nlall j hiaall gu 4eii
aalinll ggull alily e £Liy jgiw Liy J-olge pyyai piy.ajagall Liy J-olge Guai Jila g-n glaally @ nlall phlanll 203 pi) 6 nail alasil

Lawa aags il apiall jlan Lo Jall -iaiall powi -4 phillg aaliall Ggwll alilyg djlagl alpaai e d eagiall jLelig haill jlo wi aii wi
el Jalll abgh il alasg jliicl -3 3k 53l Jalll d bgh baill jle wi galpial ] 3g-2i,ecll3 321 (algiw 3- guiiw) o laio §g-w
plnoll g o §-ai Layg Jlocl Jlanl dalwll apiall Lc £Li,19-216g4g alinll phling §lei Lawd Loy w U dj19in a ty -6 gallell wlhlig
haill jle wil @ aeall eljillg,2021 diwl & edginllg LU aailuwll 19-1 14g4 1 2y & Aaiioll jle wil guaeil plall b aill jlo wl Jyaei pi.dajlll

JHghll saall e
€éy)lalg drngaoc uiyjlnn 9
2019 2020
27,115 28,349 alnll aila wayllaillg grahgall wilg)
225 185 Galyng wilan cayllai
153 110 diling alain|
4,595 4,452 alimon yl il
1,172 115 pawll cilaginn
857 101 ajai
(13 alry)) s Al cilazng ailiting ailaling - diaiwl
1,002 1,022
540 539 plhaiwdl (o alagago dilaiul
270 61 anle alale
4,770 4,553 Syl
40,699 39,487
(25,981) (25,955) 2yjlitnll L Lc laeyjgi alen wyllai lnali

14,718 13,532




alall i alalp) 10

2019 2020
5,567 3,978 Sl alaly)
(1,709) 3,144 auiaf allne Jigai (ajlws) /a1
(6) (651) gdLn— ulagagn gy (o Gjlws
3,852 6,471
Hgaiwllai 11
2019 2020
(22 gl alljl (anial pnall asaii
9,270 9,598
16,735 5,225 lapeg ghgpill Jigai aalai
56 239 (16 aley)) jlull aibglihn e gajlall wgpno
26,061 15,062
JAall dupa alagpnn 12
2019 2020
ahb ayn
:dlglain
17,814 (29,220) alyll Lle agpall alagpno/(anian guac)
(10) - WPPF jan4n guac
:alagall
46,362 (7,886) aiwll Jannll/ (panin guac)
- 165 PRRT dulg)ii 3jlgn jlu] duph - diwll Joaall
64,166 (36,941)

%789 %23 g auialll allnell e abmlill alyill L le ddadholl il pall alaen aglyii

Jlicl.éd iienayaljon Ghlin dlaiwpiUlaiagall @y pall ey il alpueill g Guuly Jady 2 ii il gug beall A upall pnio gl
Alaalayl glaijll gjlwinll plaaiwillg gjlwinll upall duai willy Jgiil plaall -a duypall dre) pinill alppill ada hi)i.2020 plig 10

Al @iwll a Al Al dlaiwl ddlaall (e ajaall

¢cliags - eld.p.gb anjlall adgyidl alalnainill aygall aspmll | 2020 - ggillillg gulill sgiwll pyaill



denaall dllall aliludl Jga clalag)

(el13 gga yaay pl Lo ,lugh Lisa calilly §jgbinll giliall dals)

Gianing ala lian

_aill alati

dlasallg cidiallig alaliaall 13

llaadl Skl dalaeng jLslig
2020 pliy 1 alas
4,132,468 16,715 4,115,753 aalaill
dngall Lo galadill jilusg Alaiiwillg dlaiul

(1,917,050) (12,448) (1,904,602)
2,215,418 4,267 2,211,151 dyyioall anyall aln
2020 pnwn 31 Ladaiinll diwll
127,507 503 127,004 alalal
(14 alry)) puaillg waldaimll ¢ilagago o Jigai

8,496 - 8,496
27,467 - 27,467 (22 aley)) cilpaaill a alpei
(1,535) (66) (1,469) laleLil
3,410 14 3,396 ailnell wpn ggya
dngall o aladill jilusg Alaiiwilg dlaiull
(200,239) (1,022) (199,217) (9 altvlg 7 alAy)) diwll Jaaall
175 19 156 Alaletinl
(50,437) - (50,437) angall La galadidl jlns alo
760 41 719 ailnell wdpn ggya
2,131,022 3,756 2,127,266 LAl éypidall doydll Lala
2020 pown 31 alns
4,297,813 17,166 4,280,647 aalaill
dngall Lo gladill jiluag Slaiiwilg dllaiul

(2,166,791) (13,410) (2,153,381)
2,131,022 3,756 2,127,266 éy)ianll dnydll Laln




ailaning alalinn hoaill ala lian

(&aii) Gla=allg Gilminllg cilalinall 13

Alaadl Sl dlaeng jLslig
2019 pliy1 Lalos
3,997,921 15,930 3,981,991 aalaill
anyall a galaidl jiluag dlaiiwilg diaiwl

(1,710,397) (11,475) (1,698,922)
2,287,524 4,455 2,283,069 &y piaall anudll ,aln
2019 pnwn 31 Ladaiinll diwll
154,973 818 154,155 alaly|
(14 k) priaillg cabiiaiwill alagago o Jigai

25,351 - 25,351
(41,766) - (41,766) (22 aley)) cilpadill La il e
(17) (17) - alaleyinl
(3,994) (16) (3,978) allnell wyn dgpa
danill La galadill flwsg laiiwilg ellaiwdl
(204,329) (1,002) (203,327) (9 alrag 7 alay)) diwll Jaaoll
13 13 - ﬂl)'Q_LLlLI_ il
(4,747) - (4,767) angall Lo galadidl il oln
2,410 16 2,394 alnell wan Ggpa
2,215,418 4,267 2,211,151 LAl dypiaall dodll ,aln
2019 pown 31 ,aln4
4,132,468 16,715 4,115,753 aalaill
anyall a galaidl jiluag dlaiiwilg duaiwl

(1,917,050) (12,448) (1,904,602)
2,215,418 4,267 2,211,151 éyyianll dngéll Laln

JLin 27,667 g Loy d Lnll alh alljull alag-agal d yyiaall & agall y yei ) (22 alewl) alljul c giad alpaai -a alppeill aal,d gl diwll Jia
adyl ol @il ulJ__D.CLIU__CI andai wnll alnljiall L,_CI alinaill a ayii (U_ngﬁ JLi1n 41,766 :2019) l_,_l_lgb

¢cliags - eld.p.gb anjlall adgyidl alalnainill aygall aspmll | 2020 - ggillillg gulill sgiwll pyaill



denanll aillall alilull Jga alalagl
(ell3 gga paiy pl Lo iugh jLiaa walill d)ghinll gllnll dals)

puLdig kit iwl Glagagan 14
wilmaimill alagago
pudillg
905,799 2020 pliy 1 4
17,780 alala)
518 aloc wdyn (§gpa abiguwi
924,097 2020 pown 31,4
aighiiinll wlihimill calai
534,014 2020 pliy 1,4
20,851 ughuiin
8,496 (13 aley)) jlelig haill alalinn L] Jgaall
214 allnoc wdpn (§gpa abguwi
563,575 2020 pown 31,4
angall a galaaiul filws
2,905 2020 pliy 1,0
2,905 2020 pown 31,4
dyjioall dngall aln
357,617 2020 prowyn 31,4
wilinaiwill ¢ilagaga
piLiillg
883,602 2019 pliy 1 8
22,844 alaln)
(647) allnc wpn (§gpa cabgui
905,799 2019 pown 31,4
aighuibinll wliaiwll cyllai
499,860 2019 pliy 1 ;4
9,073 wghuiin
25,351 (13 alay)) jlelig haill alalion L] Jgaall
(270) allac dpn §gpa aligui
534,014 2019 powd 31,4
angall La galariul yilws
2,905 2019 pliy 1 0
2,905 2019 powd 31,4
dyjioall dngall alo
368,880 2019 powd 31,4




(éaii) pyrdig walia il Glagaga 14

008 g oaall 3l gy -6 gllall ax & wh i pLg & ailall @liaiwl alegy o -4 a3 1aiall @ alaill d wgalall jie alagagall g 1o Jini
alilpll ayli 6 a ngall plasid pignaagrlgaer aliiplailnel I gf 11217 p i gi éyylai aillihlinl agag alud] p i pl Lo aaldia il aalagpno
81540 j1¢ il aylaill -8 alhgagall ey al ayjiaall d asdll sl piwl ayilan] lilhg alall @lihiwl Jlacl 2 lii 9] & enaall aylall

digh dindla win @ glaiganiig naall J3all gly -6 a2jaall(-0iga jLigy 14,206:2019) -11g5 JLiun 23,166 g Loy caliaiwll ca tIai )
Aah i L| g-loii (u_l.lgb JLi125,133:2019) U_ngb JLin 2,315 2 liny LSJ_'II wallaig ,(U_I_Igb JLi129,073:2019) U_ngb JLi12 20,851 g liny 1 nli 114

.2-nanll Jaall gly Jiba o alagpnns apmbo @l wi ip i) -illgppail Ig calinqimill

dlagodaypa 15

2019 2020
HLi11 alnh
158,399 115,782 alagoll aypnll alagago
(58,295) (62,017) algall aypall abglhn
100,104 53,765 dlagall dupall aln
(46,362) 7,886 Alnll -alagall anypall (Galai)/ganio guac
23 500 allnc wayn (§gpa abiguwi
(46,339) 8,386 aiwll JU aspll
Howd 31,4
115,782 69,794 alagall aypall ailagagn
(62,017) (7,643) alagall aypall abglan
53,765 62,151 dalgall aypall L aln

Ll v a)gng alagall ay pall L

2019 2020
alagoll aupall alagago
259,092 283,692 alayall yilwAll
16,624 13,296 lapeg alnniall
64 63 alyll

275,780 297,051
anlanll plasi wagoy alagall apall abglhnll anlan

(159,998) (227,257)

115,782 69,794
alagall aupall abglha
(222,015) (234,900) Jazall Luwholl dlaiul
anlanll plaai uagay alagall @yl abglhnll anlan

159,998 227,257

62,017 (7,643)
53,765 62,151 dlagall auphll Laln

cliagh - d.dlp.gh a3l algiull GlaliiTwill drigall a5 il |

2020 - ygidillg gulill sgiwll yyaill



denaall dllall aliludl Jga clalag)

(el13 gga yaay pl Lo ,lugh Lisa calilly §jgbinll giliall dals)

aljlal 16

goanll Ll japall gly 4 lay wajien glio (1)

2019 2020
plhaiwdl §a alagago
93 63 )]l
2,168 2,051 ilanll dalwn - glio
2,050 1,933 (i
4,311 4,047
2019 2020
Jullabglho
856 820 alghain
3,659 3,724 alglain peé
4,515 4,544
goanll Al gl 4 lay aajienll glloll

Houa 31 4 draiioll diwll

2019 2020
plhiiwdl (g alagago eldaiwl dalad
30 31 (9 alru) yaji
510 508 (9 alay)) gl
119 120 (7 aley)) gaw

659 659
56 239 aihgni caillai
755 692 (ay)lalg drngnc alagpnn iy gon gjah) dogdll dnaiio aljlyl dlnin alagpnn
3 12 (éu)lalg dungnc ailagpno aiy gon aajan) Jalll apnd aljlul dlnin alagpno

.»11g4 JLij2 1,067 aingd Ln 2020 diw 4 Jlylll agael aplnll apaill alaail gl gl



Jgjiin 17

2019 2020
4,213 2,572 pla hai
1,076 945 jleg ailaian

230 863 Jlwo jle
35,411 35,291 alnjlimngalgng juc ghd
40,930 39,671
(1,962) (2,908) paliing a5l ey (gjan agis yanin LAl
38,968 36,763

el éale) ghjel lay haiay g alilaell a alojliuallg algallg jusll ghd platiwl pi
palaing asjall e hyggjan agiy anan 4 aspll
2019 2020
515 1,962 1o
(45) (212) @iwll JUa gughaen pnin
1,538 1,120 @iwll Jaaall
(46) 38 aloc wayn (§qpa abigui
1,962 2,908 Howia 31,4
SKHIll diranll danyilig ggyjlaill ggisaall 18
2019 2020
69,537 40,502 Jgdaill gygiaall
17,390 27,127 a4iiiin gijliin 6 g1s)lito g0 (Gaiwn
34,218 39,357 guleiinll gal allj] Jigal
3,736 2,954 dnadn degarngllin
9,107 28,976 Gila pill dypal dordn dead
7,957 8,651 guleidia Ll @oadn aleas

748 785 alinj alaph o ddaiwn glin
13,037 12,807 S dinn aan)l

155,730 161,159
(626) (1,561) ajlwll pnAo lndli

155,104 159,598

Ingy 60 laian ayilniil ajia &l gygay Lo dsleg énilall dlnan pe dyylaill dinall poill

puai a0y .anall ,-a alaliill pyeii plg (g4 jLia 59,010:2019) g4 jLija 35,931 g Loy ayylaill & ijanll p oall gl alaw paiiy p |
Qa pieiayliaagy d an S aylill Lailal ] ggapb & banll p ol ad &l gloiill g2

g loii.a niall -ayaladill hpeiipllaial(,-ga jLin9,901:2019) -11g4 JLi1n 3,937 g oy ayyhaill @ yanll p ol d 016 Iloaf alaw Al
Al gc jaell -a duaa i paal gud Al glai woll el oell 0319y p oilladia

¢cliags - eld.p.gb anjlall adgyidl alalnainill aygall aspmll | 2020 - ggillillg gulill sgiwll pyaill



éenanll ddlall alildl Jga clalag)
(el1a gga yo3y pl L ,i1gh jLija Galilly djgaanll gllyall Gals)

(&nii) )30l ijrall Ganyillg ggylaill ggisall 18

Qaladill (gh JLi 626:2019) (-igh JLi 1,561 g liny din wl & nydy sl dinnll 6 n)illg ggyaill gg-banll ya)ei,2020 pown 31,0
iU oS ajlwall pniao Gaalapall gl Jolblhlal pninanjpigandall -a

2019 2020
637 626 H1 a
4 934 aiwll Jus Jnan
(15) 1 alnc wpn (§gpa abguwi
626 1,561 Houwia 31,4

dduell ali dlpaill dulolea 19

Al alapiillg p_aiilileg @ cgnanll gyaiaiill gilggwallg ayladl gu oo clacig a inj alay g aruwipl plll a4l a dile aily alphill g oA
piyajlal gulan J1d go Layle @ aalgall piig ciay s)lai gulwi e d dlle aild @l hi g o ailolenll @ als elya] piy Lal il ellnll ggling
alinjll ataydll gog aruyipl pill a4y ill L) @asiwall g llall ] .dcgaanll @)lal J1a g0 alloleall gy a hgy g pe wi alwlw ,Lc & dalgall
ayalin awyl -ag Jlgolll palgi Lc cliidiily danji Laian Laen Joleill pia lilg Layle G ain law hgjii Lal go tlg daila Jnaidl

Aol a Addio gi alawll

:daenqnll adloll atibdl a dzjaonll dadllell ala wilyhill gn dan)ll U lnia

grwtigl ajlal elact alhigei
2019 2020
1,281 1,267 Jalll apnd Al galing wilg)
1,025 293 andill dylai galio
2,306 1,540
arunipll plll @4 pinll Jué o ey khaiaall Jigodll (w)
2019 2020
162,738 185,316 (20 aLay)) Jaill pnd éeiag
iyl pll a5l Jl adatuo gllio
2019 2020
1,736,388 1,736,388 e ipll plll a4 pill
1,736,388 1,736,388

2020(2019: 10 w1y 31,6 Lns g5 JLity 283,709 g liny dpwipll pill aa il ] @aaiwall éa n)ill g-an d 230 daaiwall alyill aleyjgi g)*
Gaila Jnaidgalhliaic gllinll ad & (Gaiwi (1ig5 JLia 283,709

2019 2020

748 785 alynj aila b 4o daaimn gllio

748 785




aslle aly Wiyl s aiflall gi aiaall poall go s alilas LLe Jgnall gi padi pis pl

aladalphill e @i wall g linll @ dleinll @ innll éa nyilla nia -6 galadil 512020 pn w31 Lo daiinll @i wll @ cgnanll Jawip |
ailh il ay gujlog g2l Gguwllg @ dilell 5 waphll L lall japnll jLisl Jia g o da o diw Jad pyaill s elpal p iy (e i 11:2019) ddilell

Jaleall adillg aaill 20
2019 2020
4,746 343 @gainll aanai
34,365 32,865 gidl sl anadi
39,111 33,208
162,738 185,316 (19 altyl) Jall pnd gilag
201,849 218,524

oleaguaaagy il ya i adli g o J6ll & deingll 1o gl drudpl plll aapill g o g ilagg aililnc g o @ aila Jigof Jalll apind g flagll Jini
-1g4 JLia 3,157 aiwll Jiba gllagllada Lo d ddaall Gadlall ceely (ligiw 2.78%:2019) ligiw 1.41% @1 ilall Jaeo h wgin ujlag Jlgolllaaa
{1194 JLi128,952:2019)

algaliiadig Jladl gui) 21

Jodl gul) (i)

[adi Jolall ggaanlig janall al ajnnll

2019 2020 2019 2020

w195 JLia 1 & nrdy pa w (1,200,000,000 :2019) 1,200,000,000
1,200,000 1,200,000 1,200,000 1,200,000 pa wll (-ga jLia 1:2019)

igild L aliial ()

A& a)niwllipac Jpf1i i dcgnanllg Agilall bl G @il 3y g0 10% Jugai iy a5 )il Gowlwill pUAllg ails il gg-ilal Laag
e Hgilall -hlialla ng gujgi pnidg .digiwll @ tngoell d tenall jlp 4w agoy JLoll uuly o 50% _-hliall jglaiy Loaic sgiwll Jigaill
g o1l aala @ naljinll alyill Laga ggaidl il algiwll 4 gg aaall JLall guiy g0 5% 1 jaai alyji alejgi g a1 g g-anill ug lhall g Liall

gl el 1 aleyjgi

i A iy igila allhigaial elpa] piy pl , 2019 p 13319 2020 p 1131 adiaii
anAlyinll pilmAall Agilall Ghaliadl Ll aligald i clyal piy Hnowia 31g o) Lo aaiioll diwll

¢cliags - eld.p.gb anjlall adgyidl alalnainill aygall aspmll | 2020 - ggillillg gulill sgiwll pyaill



denaall dllall aliludl Jga clalag)

(cl13 gga yady pl Lo iugh jlisa walilly G)g5inll glliall dals)

(&aii) allaliiaig Jlall gaij 21

(@) s uisul hliaul @

;Ln_.LSJI_,ujJJIg,_bLJJJJJIU_IléJIJJLJIUJ.u_'_ananTﬁT_dIb_Dg oLilpall déanaluwnll ey diwll a1y go 10% JJgai vy, aspdll Gl pLAill Laag
3g4d 2 3gi U.ajlagl gulao o dngi Lo el roalwoall dijgiwll d tognell dtenall o asloicl p iy jlpd aagoy Sgiwll J1gaill Ira wala)

2019

2020

288,813
9,270
(41,766)
(3,387)

(318)

252,612
9,598
27,467
(8,279)

89

S)uiadl bl oo alesjgill e

analjiall pilwAll cyg s Uil bliadl Gl aigai &l eljal pig pl,2019 pawy 31 2020 powa 31 a4 diaiiall diwll

alljul gannian 22

plis 1 6

(11 aleyl) poall gagai

(13 ale)) ailpaadill L a alpei
alljul cellai gan

allac wajn (§gpa abgui

252,612

281,487

H.mu._l.:31‘=,.c'|

2019

2020

11,130

241,482

12,146

269,341

Ll goanll Llall jajall gl 4 laic anan

dlglain aibglihn
dlglain ji¢ abglhn

252,612

281,487

Houa 31,4

n o Jing . goalnll el i 18y ic pgnio gulwi -Le o nlilllg hoaill gLiil G-alpo @l duliai wall & alaill o nins a cgnanll wy ioi
il -0 jLelighoaill glii] ala lino gg-4i Loaic Laxiai g dgiall 3o ,-ilig jLelig haill ala linny a aleiall dlljul c Uiail d ylall d oyl alijul
alagagall LLai wall gLiigl paag glull jle wig & togaall aleyj il e 3 aiey @ lljul anio cLidgig dualnianl jLackl gl .dalniall Lajlac
g9l g 1Aig ()l puai elpiag gule dall alpal phiiwl d cgnanll @ dalall alpaaill ) 1Bliiwl alaniall g s ulwidl pig alall aly
] bt wl piy Jg-dien gulwi Lail ajiayl § 3 (-illg & il anlaiaul & il (] BLiwl alalyicl g vg plig.gaol -io -jlewill pladilg glai)l

alaljiall _adyyagy alpiei i alwial d ahiio djgng alpnaill aia dealyn i, lai wall pljilll paai  a
Halll ,adyjag) alpelis Jg-ntalp) Jopdi.laiwall plp il pai 4

65% 11 3.5%:2019) 4.5% 1] %0.75% (30 agljis 2020 pawia 31 ,aln4 gananll qbwial a paaiwnll pnall Jaen )



(Lahgall aoaill &lai alalan 23

2019 2020
16,439 17,000 plin1
2,153 2,948 aiwll ailpeill
(1,591) (1,175) aiwll Ji3 alegaan
(1) (52) alloell wyn ggpa
17,000 18,721 Houwa31 4
UAg)i 24
2019 2020
alglain ailiglihn
JAgHd
47,622 95,323
47,622 95,323
alglaio e aliglhn
Jhgd
285,733 190,646
285,733 190,646
333,355 285,969 Jagpill L lloa)
:gnanll Lol jagall glu a dajanll (dlghindl jeg dlglhinll) Jalll dhgh gagall a aajall Gl loga
2019 2020
550,364 333,355 aiwll ajlay o
(216,679) (47,661) aiwll Ju alegdan
(330) 275 aiwll J aniaf allne Jigai a aapll
333,355 285,969 aiwll @ylai La

{agpall aliawi 4o 1119 :2019) 2alg yapd Jrawi degoaall Sal 15,2020 pouy 31 alns

2020 JUa aailall jo w h wgin J-nag glonay Jg-a4an pié (,-iigs JLiga gg-tln 334 Jaley Lo) Lr,_ﬁ_u_nT JUga gg-tln 1,100 g Liny -ilniiul Jra will g
howd Jal(-ig4 jLin gg-1ln 47.6 Jaley Lo) 410l jilga gg-1ln 157 dnyéy digiw ca nihlwdl 7 (Le 32 uig (3.11%:2019) Ligi w 1.49% a1 wi)

.0.75% | dalnlll jg1y 1axila Jaen pHyall 1.2023 4w -0 91l @alaw pi1g 2020 (o ljLiicl
ol au ) Jeul A 4 pig Jg-olj

S}l diilall danjilig Jgajlaill ggiilall 25
2019 2020
46,928 45,480 0g4lai gadila
12,023 11,484 Aldaiun
20,962 15,891 ST aiil danji
79,913 72,855

¢cliags - eld.p.gb anjlall adgyidl alalnainill aygall aspmll | 2020 - ggillillg gulill sgiwll pyaill



deoanll adlall alilull Jga alabagl

(el13 gga yaay pl Lo ,lugh Lisa calilly §jgbinll giliall dals)

albljl 26

:2019) (,-11g4 JLisn 173,133 Ly Ln 2020 po w3 31 -4 Ln4 pyghillg L Lal wall dlibinill a4y io gyjliiin 83 c o agog alhbijil c sl
{-1g4 JLiia a7 299,564

{Lg5 Jlisn 1,980 2019) i JLisa 2,507 gliny aiwll JU3 d o glas allhs



éenanll ddlall alildl Jga clalag)
(el1a gga yo3y pl L ,i1gh jLija Galilly djgaanll gllyall Gals)

dlin j&bphgﬁjLniLuulg dsylill alapnll 27
asylill cila il

dcgaanll Jolall asgloall deilill cila il L Lo

bliiill deuh alloell als gatwiill aly a4 pinll pul
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