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“CHAIRMAN’S MESSAGE TO THE SHAREHOLDERS”

Soon after the liberation of Kuwait, the company concentrated its efforts to re-assemble its
personnel in one working place as it was depending on a very limited number of its staff to
run its operations under extraordinary conditions dictated by the Iraqgi occupation and the
loss of a great number of its qualified personnel.

This step was important due to the developments in the company’s activities in 1991 which
was caracterised by a significant jump in production of crude oil in comparison with 1990 as
some concessions, whether fully owned by the company or in joint venture with other part-
ners, had entered the production phase. Also work intensified in evaluating and developing
many other projects which are expected to come up with positive results in the near future.
Though KUFPEC had not entered into any new exploration project in 1991, drilling activities
continued in most of its exploration concessions.

The declaration of commerciality of Sidi El-Kilani field in Tunisia is considered one of the
most important developments in 1991. The results of field test had confirmed the availability
of crude oil in commercial quantities, while appraisal drilling had lead to increasing the quan-
tities of recoverable oil reserves. Another important development during the year was the
progress in the negotiations held to develop the offshore Yacheng gas field in China when a
preliminary agreement was signed to sell the gas to a power company in Hong Kong.

The company used its best efforts to minimise the impact of the Iragi invasion on its opera-
tions and | believe it has succeeded in protecting its petroleum properties and international
reputation, such achievement shall enable it to normalise its activities in future.

Finally, | wish to extend my sincere thanks to the various Government Departments, to our
parent company, Kuwait Petroleum Corporation and to other affiliate companies within the
Group for the assistance rendered to KUFPEC in achieving its plans and objectives . | also
thank the employees of KUFPEC for their hard work and sincere contribution for the ad-
vancement of our beloved country under the leadership of His Highness the Amir of Kuwait
and His Highness the Crown Prince and Prime Minister

Faisal J. Al-Kazmawi

Chairman of the Board of Directors




|. KUFPEC'S ACTIVITIES DURING 1991

The successful completion of development pro-
jects in two oil fields, confirmation of com-
merciality of the Tunisian oil discovery and the
steady progress towards development and mar-
keting of significant gas finds of previous years
made 1991 a remarkable year for KUFPEC.
The oil market continued to be in a state of tur-
moil during the protracted negotiations by the
international community of nations to compel
irag to withdraw from Kuwait and the short and
swift war which ensued when these efforts
failed. Oil prices fluctuated widely during the
year with bench mark light crude prices hov-
ering around US$ 26-30 per barrel at the be-
ginning of the year but dropping to around $ 18-
20 per barrel when it became clear the impact
of the war on crude supplies was minimal.

The Yombo field in the Congo and the Camar
field in Indonesia in which KUFPEC holds pro-
duction sharing interests came on stream mid
year. These combined with KUFPEC’s share of
production in the Amal field in Egypt, Harriet
field in Australia and the first full year of pro-
duction from the Anoa field in Indonesia in-
creased KUFPEC's average oil production per
day from 4,856 barrels oil equivalent per day

(boepd) for 1990 to 13,117 boepd for 1991. Ex-
tended production tests have confirmed the
commerciality of the Sidi-El-Kilani oil discovery
in Tunisia and further appraisal driliing and de-
velopment is being planned for 1992. Gas mar-
keting feasibility studies were completed and
negotiations were ongoing with Governments
and end users for the development and mar-
keting of gas from the offshore Yacheng Gas
field in China and Kadanwari Gas field in Paki-
stan. The Harriet Gas Gathering project in Aus-
tralia made steady progress during the year
and gas production is expected to come on
stream in the third quarter of 1992 as sched-
uled.

KUFPEC participated in the drilling of thirty five
wells in 1991 of which twelve were develop-
ments wells, five were appraisal wells and the
remaining eighteen were wildcat wells.

During 1991 a KUFPEC led group was suc-
cessful in bidding for an interest in an offshore
permit in Northwest Australia where KUFPEC is
operator and relinquished its interest in the re-
maining Canning Basin permit. KUFPEC also
farmed out part of its interests in the East Shab-
wa permit in Yemen.










Il KUFPEC’S PETROLEUM PROPERTIES

ALGER!A
El-Agreb West and El Harcha East

One exploration well was drilled on each of the
blocks but neither found commercial hydro-
carbons. A decision was taken not to seek ex-
tension of the two permits when they come up
for renewal in 1992,
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Drilling of exploration well in the company’s permit in Algeria

AUSTRALIA

KUFPEC maintains a wide spread of interests
in Australia. In 1991 it continued with its policy
of shifting emphasis away from onshore ex-

ploration in Western Australia to activities on
the offshore Northwest Shelf by withdrawing
from its last permit in the Canning Basin and
acquiring a second operated offshore block.
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Bonaparte Basin

KUFPEC as the operator for the WA-217-P off-
shore block carried out a 100 km seismic sur-
vey to detail prospects identified from earlier
work. The first well, Harbinger 1, encountered
excelient reservoir rocks but no hydrocarbons.
A second well Shalimar 1 spudded at the end of
the year was plugged and abandoned in jan-
uary 1992

Beagle Basin

A KUFPEC led group was awarded the WA-
225-P permit offshore Western Australia and
work began with reprocessing and study of ex-
isting data.

Browse Basin

500 km of new seismic data was acquired on
Block WA-212-P to define a large prospect for
future drilling.

Amadeus Basin

KUFPEC has an interest in the Palm Vailey
Gas Field and in two adjacent exploration li-
cences. Following the successful Dingo-3 ap-
praisal well in 1990, Partners approved further
appraisal drilling. However Dingo 4 spudded in
December 1991 had reached a depth of 1924
metres as at year end without hydrocarbon
shows.

Euromanga Basin

KUFPEC holds an interest in three producing
fields and the surrounding exploration permit.
During 1991 another development well Ken-
more-13 was drilled on the Kenmore Field and
was completed as an oil producer.

Barrow Sub Basin

Harriet Field

The Harriet field oil production during 1991
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Diamond M’Epoch semi-submersible rig drilling in permit
WA-217-P in Bonaparte basin in Australia

amounted to 5.19 million barrels which is equiv-
alent to an average rate of 14,220 barrels of oil
per day (bopd) over the year. No new develop-
ment wells were drilled. Field water handling
capacity was improved and as a result field oil
production was increased from under 14,000
bopd to over 15,000 bopd during the second
half of 1991.

The Harriet Gas Gathering project progressed
according to schedule. Gas production is ex-
pected to commence during July 1992,

Tanami Field

The Tanami 1 exploration well, drilled as a de-
viated hole from an onshore location on Var-
anus Island, discovered a separate accumula-
tion of oil from the nearby Harriet Field. The
well was completed and put on production test
during October 1991. Cumulative production at
the year end amounted to 29,300 barrels.

CHINA
Ying ge Hai

The 21-1-1 and 21-1-2 exploration wells dis-
covered additional reserves approximately 30
km east of the Yacheng Gas Field but the gas
was under very high pressure and the wells
were abandoned before logging and testing.

In 1991 KUFPEC and partner ARCO studied
the feasibility of selling approximately 3.0 trillion
cubin feet of natural gas from the Yacheng field
to China Light and Power, CLP (a Hong Kong
utility Company) and the Chinese consumer
market in Guang Dong Province. The gas
would be transported via two subsea pipelines
800 km to Hong Kong and 128 km to Hainan lIs-
land.

In December 1991 the buyer (CLP) and Sellers
(Arco, KUFPEC, CNOOC) were in the final
stages of negotiating a Heads of Agreement to
establish the commercial terms for the sale
which would in turn pave the way for project de-
velopment and funding.
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CONGO
Marine |

The Limba W1 exploration well was abandoned
after finding very good shows of hydrocarbons
in the pre-salt formations. A second exploration
well Limba W2 was in progress at the year end.

Yombo Field

The Yombo field came on pro-
duction in June 1991 at the rate
of 5,500 bopd from seven wells.
By end of 1991 two additional
wells were drilled making a total
of nine wells. Two wells were
worked over to improve the pro-
duction rates. Masseko 3, a de-
lineation well was plugged and
abandoned.

Cumulative production for the
period June to December 1991
was 1.29 million barrels, aver-
aging 3500 bopd for the year
1991.

Marine V

One exploration well, Litela Ma-
rine 3, was drilled approximately
15 km west of the Yombo Field
but failed to encounter com-
mercial hydrocarbons.

EGYPT

Ras Kanayes

The JA-28-1 well encountered possibly com-
mercial hydrocarbon accumulations and prep-
arations were being made to test these at the
year end.

Amal

Amal fieid oil production during 1991 amounted
to 1.45 million barrels which is equivalent to an
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average daily rate of 3970 bopd. No new wells
were drilled during 1991.

INDONESIA
Seram
As operator, KUFPEC completed a 800 km

seismic survey ealry in 1991, The survey cov-
ered the Bula Basin where drilling has already
proved hydrocarbons and the untested Wabhai
Basin further west. Subsequent interpretation
delineated a number of prospects to be con-
sidered for drilling in a programme scheduted to
start in 1992. An airborne SAR (Synthetic Aper-
ture Radar) survey was performed to better de-
fine the surface structural features on the block.

Natuna A

The second well of an exploration drilling pro-
gramme begun in late 1991, Angsa-1, en-
countered a number of hydrocarbon-bearing
zones but failed to yield commercial oil. The
third and final well of this exploration pro-
gramme is to be spudded in ealry 1992.

Anoa Field

1991 was the first full year of production for the
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Anoa Field. Production for the year was 5.8 mil-
lion barrels averaging 16,080 bopd for 1991. In
order to improve recovery gas injection pro-
gram commenced in November 1991,

Bawean

Seismic interpretation and detailed evaluation
fo the Block continued during the year to rank
exploration drilling prospects for the 1992 drill-
ing programme.

Camar Field

The Camar field came on production in July
1991 from the production platform in the North
Lobe from two wells. In October 1991 four addi-
tional wells from the Central Processing plat-
form in the South Lobe came on production. By
year end 1991 five wells were producing and
one shut in.

Cumulative production for the six month period
ending December 1991 was 1.09 million barrels
averaging 2,990 bopd for the year 1991.

MALAYSIA
Permit SB3
Neither of the first two wells of the four well pro-
gramme were successful. Additional seismic

and geological work is planned prior to se-
lecting locations for further drilling.

ANDA NATUNA

Anca Field (FPSO0) in Indonesia

PAKISTAN
Tajjal Permit

Although the Adiani-1 exploration well drilled
west of the Kadanwari Gas Field failed to find
additional reserves, the accuracy of the geo-
logical predictions increased confidence in the
regional geological model and the evaluation of
the field.




During 1991 two additional appraisal wells were
drilled on Kadanwari. Kadanwari-3 tested 28
million cubic feet of gas per day (cfgd) and Ka-
danwari-4 tested 38 million cfgd. New mapping
including the two appraisal wells indicate
proved OGIP of over 700 billion cubic feet; in-
clusion of probable and possible reserves bring
the OGIP to 1400 billion cubic feet.

SUDAN
Blocks B & C

The civil unrest in the southern part of the coun-
try continued to preclude further exploration
work on the blocks in which KUFPEC has an in-
terest. The permit moratorium was extended to
1992.
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TUNISIA

North and South Kairouan Permits

Following the discovery of oil at Sidi el Kilani on
the North Kairouan Block in 1989, both blocks
were renewed for a three year period. However
all work was suspended between January and
April 1991 after KUFPEC expatriate staff were
evacuated from Tunis during the Gulf crisis.
The Tunisian government granted KUFPEC an
additional year to the period of the concession
in view of the delay encountered in commence-
ment of obligation work programmes resulting
from the invasion of Kuwait. Additional seismic
work and exploratory drilling is planned for both
permits.

Sidi El Kilani

After operations recommenced in 1991 an ex-
tended production testing of SLK-1 was in-

Surge tank and Gas 0il Separator for SLK-1 oil production in Tunisia

itiated. The well commenced production in Sep-
tember at 2,000 bopd and was increased to
2,800 bopd in October and continued at that
rate through the year end. Total oil produced
from Sidi-El-Kilani during 1991 was 280,000
barrels. Production performance after four
months was considered satisfactory.

Oil produced is transported by road tankers to
CFTP’s pipeline terminal at Sidi El Ittayem. The
oil is subsequently transported by pipeline to
the La Skirra tank farm and the sea export ter-
minal. The Sidi-El-Kilani crude is sold to West-
ern Europe as Zarzitane Blend.

The seonc appraisal well SLK-3 was spudded
in November 1991 and was successful in pen-
etrating approximately 130 metres of pros-
pective Abiod formation and proving oil 85 me-
tres below what was considered to be lowest oil
at SLK-1. Testing performed ealry in January
1992 produced clean 40° API oil at a rate of up
to 7,000 bopd. As a result it is now felt that
SLK-2 requires deepening to penetrate the Ab-
iod formation fully.

Plans for 1992 include additional seismic work,
appraisal wells and the preparation of a geo-
logical/engineering model of the Sidi-Ei-Kilani
oil field. KUFPEC intends to apply for an Ex-
ploitation Concession which will allow it to con-
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tinue production using expanded plant facilities
located at the SLK-1 wellsite. Development op-
timisation studies will be conducted to de-
termine the preferred plan of development.

VIETNAM

Blocks 3, 12 & 20

As the first well on Block 20 or the adjacent
Block 12, the 20-PH-1X well produced valuable
geological information even though it failed to
find hydrocarbons. Preparations were made to
drill the second obligation well on a large struc-
ture on Block 3.

YEMEN
East Shabwa

A farm-out agreement was concluded with Pec-
ten, who have an interest in the discoveries re-
cently made immediatley east of the East Shab-
wa block. A new phase of seismic surveying
was initiated which concentrated on areas close
to these discoveries.

Jannah

Seismic surveying to identify prospects was
completed ealry in 1991. The first well, Jannah
1, drilled in the last quarter was a gas/
condensate discovery with the same reservoir
as the Al Raja Field which lies immediately
northwest of the block.
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IIl. KUFPEC ORGANIZATION

After the liberation of Kuwait, KUFPEC moved
the temporary headquarters it had established
in the United Kingdom during the invasion to
the United Arab Emirates. This move was car-
ried out in order to mobilise all employees who
were on standby or had been temporarily as-
signed to the area offices, during the invasion
period, at one location so that KUFPEC could
re-establish effective operational control on its
projects worldwide which had been precluded
by the small number of personnel available in
the U.K. office. This move also afforded the
Company a closer proximity to personnel at its
Kuwait office and its parent company for con-
sultations and meetings.

With the acquisition of new permits in Australia
and the proposed speedy appraisal and de-
velopment of the Tunisian field the Perth and
the Tunis office manning levels were significant-
ly revamped during the year.

IV. KUFPEC IN 1992

Although the invasion of Kuwait had little impact
on most of KUFPEC'’s exploration and develop-
ment ventures, it had a major dilatory effect on
two areas; first the total suspension of work in
Tunisia until the end of the first quarter of 1991
under a force majeure which was declared in
August 1990 and secondly a slowing in the rate
of acquisition of new ventures. Hence for 1992
and future years, KUFPEC's prime objective
would be to reduce or rectify to the extent pos-
sible the damage done. KUFPEC therefore pro-
poses to apply concerted efforts for the speedy
appraisal and development of the Tunisian oil
discovery so that this field comes on stream be-
fore the end of 1992 as well as to acquire new
ventures to replace those that have been either
relinquished or have moved onto the develop-

ment phase during 1990 and 1991. It is an-
ticipated that such acquisitions will continue to
be mainly in moderate risk areas so as to en-
sure the profile of the Company’s project port-
folio remains the same as in previous years.

V. ADMINISTRATION

1he evaluation of losses resulting from the in-
vasion; recruitment and relocation of staff to the
temporary headquarters established in Dubai,
U.A.E., made 1991 an extremely busy year for
KUFPEC management and administrative per-
sonnel.

The invasion of Kuwait and the resultant dis-
persement of KUFPEC personnel had an ad-
verse impact on established programmes for
the recruitment training and placement of Ku-
waiti nationals with requisite skill to various lev-
els of the Kuwait and area office organizations.
KUFPEC will initiate necessary remedial action
to ensure the training and placement pro-
gramme is brought back on schedule once the
headquarters of the Company relocates to Ku-
wait.

VI. FINANCE

A full years production from the Anoa Field in
indonesia and the commencement of pro-
duction in mid-1991 from the Camar Field in In-
donesia an.! the Yombo Field in Congo in-
creased KUFPEC's share of production to
13,117 boepd for 1991 from 4,844 boend in
1990.

KUFPEC's Oil and Gas Revenues for 1991 was
KD 26.35 million from the sale of 4.5 million
barrels of oil equivalent as compared to KD
13.76 million from 1.93 million barrels of oil
equivalent for 1990. Operating costs for 1991
was KD 4.16 million as compared to KD 3.11
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million for 1990.

KUFPEC expenditure on Oil & Gas Exploration
and Development was KD 24.26 million (KD
25.29 million in 1990) of which KD 9.45 million
was written off in accordance with KUFPEC's
Successful Efforts Accounting Policy. The de-
crease in expenditure as compared to 1990 re-
sulted from the completion of two developments
projects during the year. Amounts charged to
the Profit & Loss account for depreciation, de-
pletion and amortization was KD 19.93 million
as compared to KD 7.23 for 1990. The increase
being mainly attributable to the first full year of
production from the Anoa Field in Congo and
Camar Field in Indonesia. Reserve for restora-

tion expenditure has aiso correspondingly in-
creased to KD 0.88 million as compared to KD
0.11 million in 1990.

KUFPEC's General & Administrative ex-
penditure of KD 2.23 million shows a marginal
increase as compared to previous years (KD
2.01 for 1990).

The Kuwaiti Dinar which had ceased trading
during the Gulf crisis, commenced trading, soon
after the Liberation at exchange, rates pre-
vailing with major currencies prior to the in-
vasion. KUFPEC's financial statements include
KD 0.28 million of realised losses due to cur-
rency fluctuation.
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| have examined the accompanying consolidated balance sheet of Kuwait Foreign Petroleum
Exploration Company K.S.C. (Closed) and subsidiaries (the Company) as at 31 December,
1991 and the related consolidated statements of profit and loss and changes in financial po-
sition for the year then ended. My examination was made in accordance with generally ac-
cepted auditing standards and, accordingly, included such tests of the accounting records
and such other auditing procedures as | considered necessary in the circumstances and |
obtained the information | required to perform my examination.

As discussed in Note 9, the Company suffered losses and its operations were disrupted as a
result of the invasion of Kuwait by Iraq. This resulted in an extraordinary charge to the con-
solidated statement of profit and loss of KD 1,785,134 for the year ended 31 December
1990, for losses relating to the invasion. Because the accompanying financial statements are
prepared under the historical cost convention, the recorded losses do not represent actual
economic losses sustained by the Company. Such economic losses would take into con-
sideration factors such as disrupted exploration and development activities, lost business op-
portunities and current costs to replace damaged or stolen assets. The accompanying fi-
nancial statements do not include an estimate of economic losses or amounts that might be
pursued as claims against Iraq.

in my opinion, the aforementioned financial statements present fairly the consolidated fi-
nancial position of Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed) and sub-
sidiaries at 31 December, 1991 and the consolidated results of operations and changes in fi-
nancial position for the year then ended, in conformity with the accounting policies outlined
in note 2. The statements include disciosures required by the Commercial Companies’ Law
and the Company’s Articles of Association.

Also, in my opinion, regular books of account have been kept, physical inventory was taken
in accordance with recognized practice, and the accounting information contained in the di-
rectors’ report agrees with the books of account. According to the information available to
me, there were no contraventions during the year of the Commercial Companies’ Law or of
the Company's Articles of Association which might have materially affected the Company's
financial position or results of its operations.
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Kuwait Foreign Petroleum Exploration Company

K.S.C. (Closed)

CONSOLIDATED BALANCE SHEET
31 December, 1991

KUWAIT

EXHIBIT A
1991 1990
ASSETS KD KD
Fixed assets: .
Cost 1,547,199 1,456,449
Less: accumulated depreciation (1,172,102) (932,577)
Provision for write off - (77,856)
375,097 446,016
Oil & Gas properties (Note 4):
Producing properties net of accumulated
depreciation, depletion and amortization
of KD 29771690 (1990 - KD 10476051) 41,323,202 39,512,059
Work in progress 17,071,372 24,905,257
58,394,574 64,417,316
Investment in associate (Note 5) 3,012 3,012
Pledged deposit with bank (Note 6) 4,273,425 4,350,000
Current assets:
Cash & short-term Deposits 5,534,792 6,446,140
Receivables, advances and prepayments 5,900,119 9,235,480
Inventories 5,689,346 4,637,977
Total current assets 17,124,257 20,319,597
80,170,365 89,535,941

The accompanying notes form an integral part of the financial statements

Faisal Jassim Al-Kazmawi
Chairman & Managing Director
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1991 1990
SHAREHOLDERS’ EQUITY & LIABILITIES KD KD
Sharehoiders’ equity:
Authorised and issued share capital (Note 7) B 200,000,000 200,000,000
Paid up capital (Note 7) 133,102,103 130,996,507
Statutory reserve 1,824,126 1,824,126
Voluntary reserve 1,824,126 1,824,126
Currency fluctuation reserve (476,584) 1,170,460
Accumulated losses - Exhibit B (68,869,491) (58,805,189)
Total shareholders’ equity 67,404,280 77,010,030
Non-current liabilities:
Loan (Note 6) 4,273,425 4,350,000
Provision for employees’ terminal benefits 127,626 377,471
Reserve for restoration expense 1,392,980 510,624
Other non-current liabilities 32,102 63,587
Total non-current liabilities 5,826,133 5,301,682
Current liabilities:
Payables and accrued expenses 6,037,327 5,861,820
Provision for invasion losses (Note 9) 875,958 1,350,000
Due to parent and group companies 26,667 12,409
Total current liabilities 6,939,952 7,224,229
80,170,365 89,535,941

Mahmoud Abdulla Al-Rahmani
Deputy Chairman
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Kuwait Foreign Petroleum Exploration Company
K.S.C. (Closed)
KUWAIT

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
YEAR ENDED 31 DECEMBER, 1991

EXHIBIT B
1991 1990
KD KD

Income:

Operations (Note 8) 26,354,341 13,763,054

interest (Note 8) 776,715 765,467

Other _m L. R 46,276 49,872

_ Total Income - 27177332 14,578,_393_
Expenses:

Operations 4,159,477 3,109,837

Exploration (Note 4) 9,455,206 8,011,477

General & Administrative (Note 10) 2,230,068 2,012,150

Interest Expense 300,309 348,009

Depreciation/Depletion/Amortization 19,930,273 7,235,945

Reserve for restoration Expenses 882,356 112,386

Currency Fiuctuation Loss 283,945 941,398

Total expenses 37,241,634 21,771,202

Net loss before extraordinary item (10,064,302) (7,192,809)
Extraordinary Item - Losses arising from Invasion (Note 9) - (1,785,134)
Net Loss after extraordinary item (10,064,302) (8,977,943)
Accumulated losses at beginning of year ) - ~ (58,805,189) (49,827,246)
Accumulated losses at end of year - Exhibit A

(68,869,491)

The accompanying notes form an integral part of the financial statements

(58,805,189)
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Kuwait Foreign Petroleum Exploration Company

Loss for the year

Add expenses not requiring the use of working capital:

Depreciation/depletion/amortization
Provision for termination benefits
Restoration reserve
Provision for invasion losses:

Fixed assets write off

Additional paid-up capital
Loan
Currency fluctuation reserve

Oil & gas properties

Fixed assets

Termination benefits

Decrease in non-current liabiiities
Pledged deposit with bank
Currency Fluctuation Reserve

Cash and short term deposits
Receivables, advances & prepayments
Inventories

Payables & accrued expenses
Due to parent & group companies
Provision for invasion Loss

(10,064,302)

19,930,273

882,356

2,105,596

13,644,375
192,237
249,845

31,485

1,647,044

(911,348)
(3,335,361)
1,051,369

(3,195,340)
(175,507)

(14,258)
474,042

(8,977,943)

7,235,945
110,181
112,386

77,856

21,733,470
2,420,259
221,405

16,799,242
501,454
21,680
25,743
2,420,259

(1,306,945)
7,275,526
701,824

6,670,405
(2,165,856)

10,632
(1,350,000)
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Kuwait Foreign Petroleum Exploration Company
K.S.C. (Closed)
KUWAIT

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Year Ended 31 December, 1991

<

1. ORGANIZATION AND NATURE OF ACTIVITIES

Kuwait Foreign Petroleum Exploration Company K.S.C. (Closed) (KUFPEC - the ‘Company’)
was registered in Kuwait in 1981 as a wholly owned subsidiary of Kuwait Petroleum Corpora-
tion. It is engaged in the foreign exploration and development of oil and gas.

2. SUMMARY OF ACCOUNTING POLICIES

A. Accounting Convention

The financial statements are prepared under the Historical Cost Convention.

B. The Accounting Period

The accounting period of the Company and its subsidiaries is a calendar year.

C. Consolidation Principles

The consolidated financial statements consist of the accounts of KUFPEC KSC and its sub-
sidiary companies (Note 13), ali of which are wholly owned and whose financial statements
have been made up to common accounting date. All significant intercompany accounts and
transactions have been eliminated on consolidation. IEDC companies which are in the pro-
cess of being liquidated have been included only on the basis of net realizable value.

D. Oil & Gas Accounting Method

The Company uses the ‘successful efforts’ method of accounting for oil and gas exploration
and producing activities.

Under this method, geological and geophysical costs are expensed as incurred. Exploratory
drilling costs are tentatively capitalized pending determination of whether the well finds
proved reserves. Wells which are assigned proved reserves remain capitalized. All other ex-
ploratory wells and exploration expenditure including annual lease costs are expensed.

The Company capitalizes ali expenditure for development wells, related plant and equipment
and mineral interest in properties and provides depreciation, depletion and amortization of
capitalized costs on the unit-of-production method or over ten years whichever is less.

E. Joint Venture Accounting

Where the Company’s oil and gas exploration and producing activities are conducted jointly
with others, the accounts reflect only the Company’s proportionate interest in such activities.
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F. Depreciation

Depreciation has been provided at rates designed to write off the cost of cépitél expenditt_Jr_e-
incurred on a straight-line basis over the expected useful life of the asset.

G. Foreign Currency Accounting

Transactions during the period in foreign currencies are converted at rates which ap-
proximate those ruling at the transaction date. At the balance sheet date, current assets and
current liabilities denominated in a foreign currency are revalued at the rate applicable on
that date. Gains and losses resulting from above revaluation are included in the income
statement.

The financial statements of exploration subsidiaries, all of which are kept in U.S. Dollars, are
converted to Kuwaiti Dinars at the rate prevailing on the balance sheet date. Operating re-
sults of these subsidiaries are translated at the average rate for the year. Gains and losses
resulting from translation of subsidiaries’ financial statements are shown as a component of
shareholders equity in the consolidated statements.

The rate used at 31 December, 1991 is US$ 1 = KD 0.285 (1990: US$ 1 = KD 0.290)

H. Employees Termination Benefits

Provision is made for amounts payable to;ngoyees based on Kuwait State Labour Law,
Kuwait Social Security Law and the Company’s Terms of Employment in respect of em-
ployees accumulated period of service.

l. Inventories

Inventories comprise of crude oil stock as well as materials and supplies for joint venture ex-
ploration and development activities and are valued at the lower of cost or net realizable val-
ue.

3. IEDC GROUP COMPANIES UNDER LIQUIDATION

An IEDC UK subsidiary is in the final stages of liquidation. The remaining IEDC Bermudan
companies which hold interest in oil and gas ventures will be put into liquidation once all le-
gal formalities for the transfer of the properties to KUFPEC have been completed.

4. OIL AND GAS PROPERTIES

1991 1990

o N KD KD ]
Balance at beginning of year 64,417,316 54,608,125
Add: Exploration and Development expenditure during the year 24,257,078 25,294,426
Gain/(Loss) on currency translation (1,157,497) (483,706)
87,516,897 79,418,845

Less: Amounts written off during the year (9,455,206) (8,011,477)

Depreciation, Depletion and Amortization:

Producing Properties (19,295,637) (6,749,690)
Work in Progress (371,480) (240,362)
Balance at end of yeaT ) - 58,394,574 ) 64,417,316
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5. INVESTMENTS
Equity

Equity investments comprise KUFPEC's investment in AMAPETCO setup jointly with other
partners for the development of the Amal Field.

6. PLEDGED DEPOSIT AND LOAN

A subsidiary has taken a loan from a bank to meet the development activities of a project,
which is secured against a deposit placed by the Company with the same bank for the same
amount.

& AUTHOF_?IZED, ISSUED AND PA/_D-UP SHARE CAPITAL

The Supreme Council for Petroleum in its meeting number 59 held on December 16, 1984
decided to increase the Company’s authorized and issued share capital to KD 200 million, di-
vided into 200 million shares of KD 1 each. On January 14, 1985 the above increase was re-
corded in the Commercial Register. This increase in capital is to be paid up in instaliments in
accordance with the Company’s operating needs and the development of its exploration ac-
tivities. During 1991, KD 2.1 Million of share capital was provided as stipulated. 1

8. INCOME

Oil and gas revenues of KD 26.35 million were mainly from Harriet field in Australia, Amal
field in Egypt, Anoa and Camar fields in Indonesia, and the Yombo field in Congo. Interest in-
come comprised mainly of earnings from liquid funds invested on short term basis with Inter-
national and Kuwaiti banks

9. LOSSES FROM INVASION

On August 2, 1990 Iraq invaded Kuwait disrupting the Company's operations and forcing it to
temporarily relocate outside Kuwait. The losses arising of KD 1,785,134 were recorded as an
extraordinary loss in the 1990 financial statements. Actual expenses incurred are charged
against the provisions. No additional provision is made in the 1991 accounts. The provision
carried forward comprises:-

1991 1990

KD KD
Costs of relocation and reorganisation 295,958 770,000
Costs of re-establishing database 580,000 580,000

TOTAL 875,958 1,350,000

The estimate was determined based on all damage assessment information available to
date. The estimate is not a result of the detailed evaluations of damage currently in progress.
Once completed, the final detailed evaluations may result in revisions to the estimate. How-
ever, management believe that the information on which the estimates were made is reliable
and adequate to make a reasonable determination of the loss for financial reporting pur-
poses.

Because the accompanying financial statements are prepared under the historical cost con-
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vention, the recorded losses detailed above do not represent actual economic losses sus-
tained by the Company. Such economic losses would take into consideration, among other
factors, disrupted exploration and production activities, lost profits on business opportunities
and current costs to replace damaged or stolen assets. When a determination of the amount
of invasion related economic losses has been completed, the Company intends to pursue
claims against Iraq through its parent company and the Kuwait Government for recovery of
the losses. The accompanying financial statements do not include amounts related to these
potential claims.

10. DIRECTOR’S REMUNERATION

Director’s remuneration for this year amounting to KD 24,500 has been included in general
and administrative expenses and is subject to approval by the Sharehoiders’ General As-
sembly.

11. CONTINGENT LIABILITIES

KUFPEC acquired other shareholders’ interests in the IEDC group in exchange for an under-
taking to pay a certain percentage of earnings if future retained reserves in these companies
exceed a certain level.

The interest in the Bawean concession was acquired from Tesoro Petroleum Company un-
der a Net Profits Agreement between the two companies relating to sharing of profits con-
tingent upon revenues being earned after recovery of project development costs,

KUFPEC has also provided guarantees in the normal course of business.

12. COMMITMENTS

The Company’s commitments under various joint ventures for future exploration and de-
velopment expenditure amounts to approximately KD 25 million, including lease commit-
ments.

13. LIST OF FULLY OWNED SUBSIDIARIES OF KUWAIT FORE/GN—PETHOLE-
UM EXPLORATION COMPANY K.S.C.

- KUFPEC SERVICES K.S.C. (CLOSED)
- KUFPEC (CHINA) INC.

- KUFPEC (ITALY) LIMITED

- KUFPEC (CONGO) LIMITED

- KUFPEC (EGYPT) LIMITED

- KUFPEC (INDONESIA) LIMITED
- KUFPEC (ALGERIA) LIMITED

- KUFPEC (PAKISTAN) LIMITED
- KUFPEC (SUDAN) LIMITED

- KUFPEC (TANZANIA) LIMITED
- KUFPEC (TUNISIA) LIMITED

- KUFPEC (MALAYSIA) LIMITED
- KUFPEC (YEMEN) LIMITED

- KUFPEC (ADEN) LIMITED

- KUFPEC (SUMATRA) LIMITED
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- KUFPEC (JAVA) LIMITED

- KUFPEC (VIETNAM) LIMITED

- INTERNATIONAL ENERGY DEVELOPMENT CORPORATION (CONGO) LIMITED
- INTERNATIONAL ENERGY DEVELOPMENT CORPORATION (EGYPT) LIMITED

- INTERNATIONAL ENERGY DEVELOPMENT CORPORATION (SUDAN) LIMITED

- INTERNATIONAL ENERGY DEVELOPMENT CORPORATION N.A. HOLDINGS N.V.

- ENERGY DEVELOPMENT CORPORATION B.V.
- KUFPEC AUSTRALIA PTY LIMITED
- KUFPEC (ITALY) B.V.

- KUFPEC (FINANCE) B.V.

36




U o) S I3 L (S s Ogebe Yol Al

- Ay Ay ) OSSO Al ST S el Al OIS 20L Al - Y Y
iy oS denlaws iS5

(Wiie) L oS danbos 3878 2 b By 2 LS 45 ySU1 ST ) Sl 388
(Uase) 4 A B 4 P

i) () T U1 2 g 2 LS Gy SN 37 Y

53 9] (Wlarl) Zor U1 & g 2l UL 2 SN A - Y

153 90t) (5 38U T U1 2 g 2l LSl 25, SN &S0 8

53 9] (e T W) iy ) DB N 32 SN 30 0

53 9021 (Lo gl L U & 2l SBLSE 45 S 3,00 1

53 9] (1) o U &y ) LSl 4 S AT Y

53 3] (OLaSTL) T U1 &y ) SbLaSaud 4 ySU1 3702 A

53 301 (Ol gty T U1 2 5 ) UL 22 , SIS0 - 4

5340l (L35 B U1 & g 2t UL 22y SOV AT Y

33,4081 (L 57) R U Ay 2l LS B SV A\

53 9l (Il o U 2yl Bl 2 S AT N Y

53 9] (adly o U 2yl UL 45 S AT\ Y

5342 (0de) U & 2l Bl 4 SN 3Tl 1

53 3421 (5 e gy R U1 Ay 2l LS 3 SISV 0

53 4l (Bl T U1 g 2l SBLASELN By ,SIN AT - 1 T

5340 (plind) G U1 Ay 2l LSl i )5 371 Y

83 gt (a5 oSNy Bllall dpexdd 3 401 387 sl 387, VA

83 gt (ae) Billall doaxd) 3yl 487 22l 357,20 0 4

183 gkt (Ol gandl) BUall Lazd 3y sl Y.

& -0 BUall L) 3 41 357l 3570 Y

@ O Bl daxd 25 2tlh 3 Y

.s;,g\g\,.@.g_(\,J\J;,.\)amu.\a,sj,-._s\Quug;,wa,q,ﬁ\af,.ﬂ\_vr

.@.‘5(\,sma\)am\;w,f,swu\.&,wa,qﬁuf,.ﬂ\_vz

.3.‘;,(upr_-u)a,?)u_\x,s,,-,s\;,u\.&;.,wa,qﬂ\xffﬂ\-n

iy LY I pte jlte Bl oo WU A Ol ) Aed A G sl

b i




}J,.J\JJL.#—Q
A Sy 8 Sldes am e ) T 1 g SO g5 Bl b VAR T Y
Dl 1 VASNYE 0,liy i g jall e &AW Alud) Jlgb) @ iy oo S 7t e Kty L)
o Aebadll DBy pally avasis S5 F Uy 144 pld LW UL b Rsle L8 5l Ly S
:@M\M}\ﬂ‘\\r\&d%w—aﬁ-\\i@o\ib}dcﬂﬁﬁ

V44, 1443
A S5 S ) Al
Ve, & Y40, 90A el Balely i 3l RIS
OAs, s v Y S Sl ylall plles L] salel LSS

S - B AYo q0oA t)—,..s‘:\

8 A 0n O oW o r ) 5] lalall e by il Lin ¢ 5
8 Ll Lladd) Sleadd) OB Leald) die y L deiadl o Wl 85 4o ) ) oW ileoads lasdd] G
Lé__?,:.;,\}._.u;su;.fg.-uau,l.uo&ms)\ay‘opdt,gigu,.g\jM\,»¢Mw@
(U O 8 sl ety 131y e slazeVl Se

A o) Ll 0B cs )W) S Tan e sl ¢ 5 2 40 AU oL of L
o ol LolasV Sl ade 0f 37 LSS 1 Adedll BsLad W L) 22 Y okl Lloais
A Jpo I Jhaan¥ LU 2y 5 43l U Y1z Y AL Ui s 5] Hse o el
e 5 55 3l OB ¢ 50l Qikad) B3Las W) Sl dos i o slgmVl iy L2 ff e
Y 2 W UL ) Al e s padly gy ey g 21287l St n 351l KA
ezt O odgy daladdt UL penaz

ByI3Y1 does s Liasf 8BS 8

a o) @)ul\wgg;)lq; Ve, 00 aaUly alall iy EJ\J}I‘M;LAJSEKAQJ@B
azres Slal 112 Y

.L@,d‘)g\.lciiw\ MU)JJ‘QK}:”&M‘;.JJ’TML“M‘};KJ‘S‘M
ma (S g p Ol 0l Al aall) Laid) Olbla> Y1 sl 13 ob\ﬁ\{lwi.-,ui,._.sci.\g

LN oF ) g dg 0 3 8 o gl Shand g o Bl I 3,0 e 3y e
da ey D31l Gid a5y Y sl sl (S 0y Y Ll
& a2 ol ST A )

(W Lgblts ez 0 Dbl o Ul 2 o 2l SBLESG I Zay S S0 Ll condi

Yo




3\_‘913_&4'&\&1.:1_2

V44, yaqy
@S W S8
ot A NYO ERAL A AN il By B ke )
Yo,va¢,¢Y Y&, YOV, VA ) M ghadl g LSV Slaks 18l
(LAY.Y.1) (). VeV, e4v) thas Uy 3y ()
Va4, £VA,AL0 AV, VT, ARY
(A VY, YY) (4,£00,Y:1) Gl ot i jlall o daes Jle 17
1 Olelibl s SISl g gzl
(VVE4,140)  (V4.Y40,TYY) iz OISt
(Y&, 71Y) (VY. EA ) AW POy IR
TEEVV.YAT oATAE Ve - ISR TRy
Ay iS5 I sloial = 0
SUY 3 i
09 AT o8 18 ol Ay (Salely S ) Jo V1 3 3 a8 By Jog LoVl Va
i o1 Ji

PAy g § s drd g =
S su] ade chia 2 8 OleaS” Sl s 3 rast] dngs ol olda ] FU- AT
ol 1Y gy el AV 2L G

B3 VAAE s VT gl diadl) ey ) aslaznt 3 J g 2l PRI

G55 s el By e O e Yoo Y jm 258l Ope Yoo ) bally 4 el DU
Bl ) ode dpled o N AAG by VE gl 83l edgd (g lndl ol O CL /[P PO e
o3 F 1490 ple Py dadl) Jaall Gl y 888l DL OBl ) el e e e
DA ade i WS W ) e S Sles Ok Y1 ¢ il

31 1) J—, [P\
c,.,,)u‘}z,.wgb\j\l\w;)di.:,@;)woﬁb YW_T@&[,.Q)\&JU.E.&J\Q\:\J,._AJ&E
.a,JJ.U\Jzﬁ,Q\5,4\‘_S;J?\Mﬁ.aswuu;a,.:-_..i\wu\‘}\,wc\,_j&,‘;.;,ﬁ.:g

Ye




AT Ol o 1Ll Al pU il )y OleSad Jlashy 357,01 505 Lt
AtV b e 16 Sl gl

I

e W odgd 5l 1 s o ) Lo 35, oy 2581 J oY1 3 o3

Ao Y1 )l Uslaa

gt 30U B 3 Ol el o Ll N L U ety Ol o yE 4
L) 5 all ] o B Sl gy J gV a5 o Bl Bl By g
Aty Y 0Ly ) Shanll S g ol Jud (ST

Vsl Zly Zuldl SIS, U S e Lmad F ) ppadly Sl s o2
Juiguo\f,mabo\,uc:ux&;ﬁ}.y‘j;\-cgjugxu\ﬁ\duf‘_g;@s_ﬂ\

= Sl V50 v 98 8 0 W UL shaed fof e 148Y s T & pasadl aldi o)
(sS Jw YA = Sd Vs v i vaay a8 s+, YAS

- iy SBSL

Jorll 056 Ll e gilots clgal die calalall Lgabs oo UL gl anatt a0z
AT B Jaall by oty 2y Relea Y1 Slaldl 0,56y 2,801

OJ)'_Jé\_.b

gy OLSaN Slblay Lol ol Ul 54 Jf Blo) pls i 0y 5un oo 2liadl 0,85
.J;TL..@_TZ*,S\@\@b;ﬁW\JbTJ&MﬁJKﬁA\@)M|@

Ghad! cf B! Lo 4 g1 37 2l G IS5

Liad) Jol e §osdondl) AL b jiey Blall Geasd 44l 380 Al S, susd O

bii gy lba 9 B gi Slef Ny o g0 Bl Teasd 23 gl 387 2l Zagldl S0 0f LA A5l

SBLASN 2SI 457, ) OASndd o goed 5 gl el 2 Y1 s Ul gz Ttz 2
A 3y 2

b B




2.0 ol A0 5l O Blien N A sl i, )
HORTRRIP S (I e
s
dsodl ol Jo> cilsliay
189 g ¥

Wbt dngd g 387 ) puntbi =
oo ML ST yle i g S damlie 357 | i W) Ay 2l OBLASEL W 45 SV ST 0
BLINI Jon 3 Lblts )l VAAY 3oy U g b Arenay 22,801 J g o) 30 J3

! bl @aY jaie - ¥
PR R Y

e ) 2 il e SUL o sl ¢

d\S1 3 dll L O

oL Al & W \GlS™ 8 9 457l Ll 3 il O

el sl =

(S T W) Ay 2l CblaSa 25,801 47, obled dnedt YU SUL e
Sl die Gnad) DL gl gt 5 @ iy g JalSIL 3T glSTy VY Ll Al Ll
3l dald) S W el e Bl ST o F I el T ]y AW Ll
G GVl e gl b Rdnad) o Ay (S AT dal OIS Bl dead 3 gl
Leaad Sl il glo
5\&5\,&&1}@“&\?@\;:

Mo e elyy Wy Jaidl -]y CLaSon) dhatil ddhlee g (el gl e 387,01 e
Cioan Ul dgh o e Sty =31 0l ) Ayl o) il oy on Tl
o WY sy A B AT bl s gy O asly L Lalaws ) o2 JLaSaVl ik
BLSaYl Gay jlany 3LV LY Gy jlas J8 Jood o2 A o g 4S50 Dol 5 g
DN GG A, e 3 Jamiy i hall e pnd) ¥ ST el b s Y
Sl bVl y SV o3y (et G g LISy (ldany Dl o gy Glan Loy 4y s
S gl ol e g Yl iy oLl e A

vy




> - Oy

3.0 5 Lol L7l G Bl e 3 sl G, 51
ez ST A

\_/.,”A

1449 poauss ¥ b dugaill dianll 2o TR IR S U JCUJOE SL

144 144,
) G5 eIPL
W QW slees T T
il Sl (VoYY (A.AVY.a8Y)
S a3 o A st Sy
et QW
Slelibl g SASMal g Szl 14,47, YVY Y.YYo at0
L g U auasu L Y11 AN
iy il e Jeali asle]  olan! AAY. Yo VAY.FAY
:;ﬂ\;\.—é‘{a&.ﬁ
i J gl slazal & YV, Ao
Sdeall j3Las ¢ g Vo VEAYYY (V.£81,0V0)
:gsj_’zi);l_.a
g 2l W L, sl ¥.).0,08% YALVYYL Y.
o 1 Y £Y. . Yed
Lol Oes el U5 blom) = YYV,E0
).»L_.A;E,.w YY.AOY 4YY YY.4YY 004
ot JUH Ay Sstaszdt
Sy i oSlae 1Y, 8L Yo AARZEWES]
5 J ool Y4y, YTy 0.\, tot
Ll g i Y44, At0 YV TA
Ughize o pgas o ¥\, tAo Yo vey
;:J;gcnay,-:migp_, 4 Y. £Y. Y04
Lol OMas jland i Dol VY. £8 =
Shelasnz Y El..h-_., Vo, VIt 4AT VA YIA YVA
ol JWI ) b (e Bk (Y.9)).-17) Y AT VAY
s S S S b (as) B3k
& Pt J oW
S o s il g i (AV1.TEA) (V.7+1.4¢0)
iy jlas g dadie Sl (O guda
Ledia 25 gie (7YYo, YY) V.Yve o¥1
i sla ), .01.714 V)L AYE
(Y.Vde,¥¢t ) 1,1V t0
& ) p poadd
ddainn iy jlean g O 451 (\Yo,0:V) (Y.Y10,A01)
Al Lol oty oW 37 (VE.YOA) Veary
A st Jaasu (EVE,  £Y) ARLIRED
YAL. XYY (Y.9:0,YY§)
S JW T, () 35 (Y.411,:17) RLAYS!

A UL e e S 1 1 oL Yl O




23,0, 5 Ao 239 501 O bl et M A gl 4, S

IR
\_~./.'.’ J

188 ) yomns ) b dugaill diawll godt Sldly 7L ¥l ol

144 144.
G sl G5 oW

;Q\.}\J___ﬂ\
(ACL@\)QW YR, Vo, YeN 'Y, VY, .08
(A glal) Sip YVl vye Vio, £y
& €7, YV £9,AVY
sl NV E gorna YYAYY.YYY VN E oVA YAY

iy y—al)
ol e £.104,¢VY YA AYY
(¢ ¢ la) bl 4.£00,Y.7 A vNY L EVY
(\+ gla) ity dmyes Y.YY L TA Y. oVY. Neo
T =T AR YEA, + 4
Slelib) g DAl g SIS Mgl V4,47, VY V.Y¥o 4¢0
Wy gty Jealsale] ol AAY. Yo% VAY, YA
Ll OMas el OB 5 s YAY.4¢0 4¢), YA
hyyl—all ¢ gars TYLY SN TITE YV VYY Y LY

@l e adl J3 8 L gl Vo, YY) (VVAY A
&;Z,,”:L'S\ Sl eolat e il
4 CL"*‘) 954 — (V. YA YY)

@MW b Ll a3, Lo (Vo TEYY)  (AAVY,AET)
iy B8 she Sl (OA A0, YA)  (£4.AYY, YED)

oL ddl dlg B5)sas jlus (A AT8,83Y)  (CA A0,V AR)

AL UL e JK 14 DLV 0




188 pguuss ) 6 de ol diogasll Aol

S| w—

oy panled! (3 i 144 144,
FS Sl 25 s

topealdl (3 4i>

(V CL:G-!‘) ).L..,G.U"QCJ‘A‘ JUJ unj) Yoo, oo . X v D

(V gl ¢ ot JW (RS SATS ST SUC T R
S lor! bl VAYE Y VLAY E N YT
@ et bl VAYE YT VLAY E, N YR
Lol oM lal S5 bl (£V1,0A%) VAV £
o Ol -5y Jlst (TA.AT4,£4Y)  (OA A0, 1A9)
nedludl B gi> £ goras Y. £ YA YV o o ¥

1l gldze 8 0 geast
(\glad) 25 £, YVY, ¢Yo ¢, You, oo
il 3lg B aasu VYV, 1Y FYV, £V
iy pilgey Joabsalel oot V, YAy, qA. oV., 1Y
Yylan L 5 50 p gt FYN Y ¥, 0AY
W glad) 12 pgeadl § pares O AYTAYY 0¥y AY

14 gluze p gomst
Liien Uiy jlan g O 581 NPV, YYY o, ATV, AY .
(A gl gl Jlas javases AYo, 40A Y. F0 ., v un
Amgldl LSty oY1 3678 Ol Y1, 11V VY. €49
U gluddl p guad- & porme 1,4Y4,40Y V.YYE YYA
Av AV ¥10 A4 0Y0 4¢)

Sl ) s 3 poses
3)‘3&‘ ‘ rJ’“ u“‘;} VJU

i




3.0 oI g5 O bl e A ol By B

-! -"Ila...-.."/" PL_/’/;)/:-/
\_*/.." /
A pa— 144 Va4,
G W G ks
dl J pol
WS V.08V, 144 V,t01, 8¢9
KIEUE S VER [ (A AYY Y (AYY,0VY)
C)\:\.a._:.u\ﬂda_.a:'v — (VV,Ao'\)
YVo,. Y £47, 11
(¢ g la) 5y b Ot
Sl y DS Ngal jauains 7 b day Lz SISt
-V8a) LasS il YA, YV 14w Slelabl
(LasS s Ve gV, v 0 £V,YYT, Y Y ¥q,01Y, .04
Joiidl oyl VY, eVLLYYY  YE 4.0 YoV
oA ¥AE,0VE L EVY, ¥
(0 gl e 3t G jlatzd YooY YooY
(WCL@\)&%C‘SB‘”@:) £.YVY, LYo £.Y0o, v e
21’)\-\#;})—-&1
Jor 013 padd il g g A 6,078 VAY T, 4£71.¢).
Ledie e gbka Ly jloas g dokiin Solab 0 gipcke o4+, 114 q,Yro, ¢A -
O g s o AR, YEN £,17V,avY
Bghdt JpoWl g game AV AYE YOV Y4 V4 04V
Aev AYe ¥0 AQ 0Y0 4¢)

§ JaS! gl fuad
Pl guaall 3,1 dows ey

W UL e e SISt 3 4 l-La Y o

YA




o 5 ealldt 35L1 8 pua
Aor )81 4 g 2t OB a4y SI1 38

ihiks &y S denlow 3,5
oS

Lls™ ot g Lo JUH1 & g 2l DBz 32 oS 487 et 20 L) dmattl n gl 251500 et )
Ll JUI S o Sty Sty 21,3 Conal by 148N ress T 5 LS dml
Sl o Jardl B adey dgde O lad) Bl el pd) Uiy o Oy LIAT dgzll
G Sl e clias LSy i Wt A 2 sl Sl ]y Ll Vo)
Lo oY 4 Y Lz,

o Al g oy Jasll o 3Tt ot 5T (4 3, L) e g S
a3 TV gl Bl ol Ay oY 0L Ol L b S ety e KU
UL e O ey L g8l Sl e Lo yS lus Y VAG, VTS et dsle 8 slel s 149,
A Al BoladVl St o Y o) Sl 0B (el 2SN T e ¢ 6 10 I
CLSeW Sl (s 21 Jalge on eVl b drli dpolasVi 2t ol 0] 35,80 Lgu S
B DB 0 o o o p> A1 g V1 Sl G RIS 53 b)) W0 (i )y
A gl 431 a0 e S Ulae o2 6 1 LU Apolas W Sl i eas Y 2

L S Al ad) JW U Dole 5 gl oBkel L] LAl U bl of
il ool Znsy (148Y eeys TV ol LSy G ) A, 1) LS
3o gl g dad) Lol coalall by W3y DILT Tgadl 2l masdl JUI SN 3 ol
Gy S il bV alladly &l O 046 a5 b eas SUL sds Of LS oY
L wl)

Sl ol e A1 J B0 Gy ol 5 4 oy i bl Sk 387 of (IS
3 gl B oy A s 5oy g e s Qe 5 oY) e )8 83 gy Dbkl dalad
pladl gl o) SIS 06 Y Sl Bl I i o) gl Sy A Sl
(S e 3 A Bl ol S5y o 38 l) Y

S
VA4Y by Yy
@J'rj‘)v\-.'
Vb, 1 e e Sl il
Sl g3 2 S S
o 15w )

Y







Q\__u._:'.é\

Sl 3l &5

rIUSE WP E RN

ot ey~ ol

ot JU U ol ol

el W UL J g Ol Lia)

Yo







q

A ;@wnuwtc&u@mu,ame,m
RGP TSI L g

h/,:’ /

:\_5.2-?:1\ ZZ_.,‘\/J.\ é.»\;\..:_.j\
144y M’ m;;z 1(.,.1 \P A |

Lo (3.3 Al RS S8 2SN
°L5J:@36:‘J=~J‘J*+
O 520 98 Dgaas\a

Yy




S Ll G jlall bl ) LS L i) B
S Ogde VY L B lae @Sl Ogde 4 AA
A ple S a8

ol 1ig) Lngaally @ LY iy lall il
S s Wt Bl (51 @ sS Jlus Opde Y VY
S2sS Jks Oade Y, 00y BBl Ol el B oade
(Va4 ple

Syl 3 sl gl s g O g
Y R PRGNV P SRR R SR PO
JRFIRE N IRCT g I N IO < [P
el LU SUL sy oA 8 ae Y Ol
oF ML 2 s Opbe 2 YA L 144
Ldlaadl o gad ol gyd

Sy Jaidl ety OLESal Sldes e 208
Jus Osde Yo ¥4 Alg Llis V44 ple I
S Ogde 4 g0 5 @ (VA4 ple D 368
Aol Uik s £, Old L aS
cg\{w@)\.al\@f.m\czs,.z,,.»\.é\affﬂ\
i ghs 8 g et US| e VAR ple B oade
Sl Opde 14,47 Al Jeed Ey Wl I
GijbasS ity 2L ol ) a8
It 55 Sl O le VYY1t Bl 25 DMgad
S By By B ede sy VA4 ple
W e o L gl B 1l Jam e oY)
S Jimy S s Jam o g 5N Ry

AR\




S (5 gkl 13 Lo Lgmy jltn Blaimn oLy )
Al O gl e IS

:5)‘:"-0

YNNI WAL A e LS 5, 4m
& a2l 1AL e ol B e s
S RS TR 3. o RO (N PRONY
b b sl ol 52y o5 sl 35t )
S ot e i3 5 il e ilS
S

S | W (|

aly $lis, ((\j\))di»yll»\fluclﬁl ol

b 5l 3 0L Ja o Wl sz Y
ot B e a3b5 ) m S b (e i g
e UM Loy Jonn VYVY by Sy Laadl
N9 ple IVt Lagy foep 8AEE 5 3 ,lE0 199
o VA ele O 3T Sl il

P 2y s Ople YA YO Wy il Olas
\\‘,V‘L.;ZJJLE.-J:L-J\Q,.J,VO,_.LA ioc:;u.:-
Ot et Ose VAT a0 B 208 s Oyl
@.JLA-“ Canls J-‘ulbj .Y44. (LF J)&» Ll
VAR ple M= 28 Slus Opde £,V Alad)
N4 ple Mt 2487 lus Ogde YOV Y 1 B las
S Opde YE YT dhae T Ch o Wy

S Ogde Yo, ¥4 ale Ljlae V494 ple PO

38 i s ¥

SIS gl S et M S 3T A
Ypo J) IV I sl U 3 Ll 5
fent O s & Wy sl LW o LY
o B S sty Wiy g ey ndl M
Lemlte by Jlb (St ba gl i ale]
cnb M) pr it s Ml gy s 387y A
O B I S § e g | lS

(W o S R g < J g adl &
& OIS Gd Jim iy o 3 ¢ 1Yy
PO | I L9 oo Ll s F B ey
A U £t el
1VR4Y ale S a8

P R FORKYR RN g IR
Gl V) @ gl y LS 3, Sles (dans
L o g b el Gl 552575 gy
5 S Laf LS cvaay pld Jo¥1
Bk bt 5 J el B A el e

P VAAY B s B el ey
Y mear J adid Wl o gl
Jaif ALVl lde ey g ladl 05 e Ly cid
B L G S
J8 e g BV o g 9 il Ol
pole b Jdll Jplan ST (129Y ple aly
s gl A m il o Jd s
o VA8 5 Vaa ale IS el A
gl ol 5 AT Js 0,5 Of sl
sl Dadae bl 3 Lt 34 st

YA




[ i DLl s ¢l ol o By "SLK - 1" 4l
Ja gl A dad ) dydoed 45l
:g\__...e--‘

Y~)\YJT’CJ\5U@U\

< Y. SPH- % JJ‘\“ Al i ool
o bl VY g ladll 1y v g el e
Wl o I el Jouts dad o g o e
Q\M\d).@ﬁ;”.@;\f;\a‘__.\@g;u
g il el s 2yl SN ) il
: i
8y O 5

s 3 1S, llan o s o p o SV £
S e A oS 8 e
Sl e B e od Al olilas
o ke A g feddl gy Gyt G
G o dyp ghle e oS5 AN Jles)
Lol
D

A 1 el Jlest plall &l & hess
@O -demy SV gl e f g Alezst ikl 8315
S Sl Dl @ o plall e YT )
kel ol

z

S &y sl

Jusl sl vaay pld Labdd s

ety bl U iy Dila] Al Ol s
(SIS (e Jib clin [ s 355
e Jpand) Ll il 30 555 i
B SAA Vel o Blsdis L5 el




F P - IS e il Byl 7 Y] St

3 .»-__.}4__;
. 3

Z3] | R VP
? JJ’?" \".")"':’-‘J- (L andlS i

A e Sy O 5 e i ¢
twg‘«@%ﬁ” L_s.k,.,.»‘)i’-@gk.a;}\ ey
o ol I LVl cdi g Wy L0y Al Jles
s V49Y b el VAR Jdand]
R P [ WA R PPt CRCPRN PR NERE 1
b e B el |l LV s e dils)
Lot aoy £y 205V S G 2l IV sl el
A Jlasly o] 15 Ol pn Jlael 12y
et AN S LS

” -~
_'";:')’u_&\.‘r" (S ohat

Blel dny W Jyhe Jlet G Jeall iy
caliy VAN e B Sy B plles) &7
«@)\Sj\ Shen) Jam e WY Cl:;}!\ S
gVl 0Ty aay dm IS ooy il YA
aetd) a et a8 5w Lo e
"SLK - 3" a5l &ilaSeuV) el ikt
S F G LYl by 148y LGy el S
J4as (40 API) Caoid) Laidl -5 1 49 by e
OV gl 5 gy SUA sy g Jop Vo
g g Jodll Gdos ¢ ) "SLK - 2" el o,
il 3 Y geel i Cdlas oy S e

Aaaid) dor o g

VAR ple UM edlol (ancds cp 8 i F
- S el el il By s ) Jam g
(b gy U e aS 2B O pebe YA LW 0 F Y
AN b W e a0 O gl YA LIS
LRI SRR M AN S ST S U (g
DM IS5 Ogpma gl e et
S e W e S a8 Oy Ve g
Sl J g K Ol Vg
Ay dlaz) Slb LYl
1013 g

U JF VR AN TR [CHPO
& Sl Jes s pldll Ble) & Ol gdl
Flas &2 dlef I (g () pelledl
S N A P R VRY S PR VIS WX e
Naqy

Y




A2 pld Loy fon s YAA S Jdas
e il
Yeolsts

ol el Y e o 6 3
G,V Y el e Lon i ¢
DY bdasdl Fy demds Al
SISy 35Lo) 115 o gee Jlasd
St s U8 e g Jles

Bdgdr i il e
kS U
b e 5
Bzl X oy Sl ghall OF Y] ciliol Sl A0 - Gloh Bl 2 s e o8
dakadl Slyhall B34 J) ool el Ll i e B R U S P PO T - O

VA




o e Osbe V04 LW Y a8 iy
VAVNYIYY A et dae ) Laid)

L_gjﬂlé‘jiyré&ﬁ\)wﬁbcuwU\‘J\M\

B Jdae e D
1o gb Sl

Slgll e Jlsl sl o o ez
Gl Lo aslhdll 1g) il ooddly 215050
N3aY pla) SVl i sl
S\

At G o S Jam b oY
Gl cpry St g il b Yl eame e 149 )
R NG I L LA NPT e e W R
F199) ple Llg may . oyl o Wl 34550
O A0 LISVCI PR RER PR V)

\V




AW
‘}.L.AJ\ U“") Jim B s )L,TZJ Jropes o
\, 80 C\:s}l\ LS s S 1440 el DI

Jeog PV Dol b (sl plalt Mt oo 0 pels
Loy

e 9
1 g jlal

O gon Jlasl ol Lgia 16201 st
Cled Gy plall Gy B WIS AL Sk WV
oA sl oy op JS JlesYl edas
sy g b gl e Y o
dd ) Al 5 gt Sl ol y i Sy e
LSJ’-'L,S-U‘;A’UG‘UJ!@W-’-'\)’\‘(:C“_}UQ"”
i T AR ¢\;‘§sq;¢,uua,d\
et il wid ) Jod Oae g
g Ll g ol o S
WP O

2 S “;;!\ O - Lewsh) 25 o2l Qﬁlﬁ
oo sl o odeas Ty gl LSVl i el
My o dpdl Ol SIl e bae 1440
SRS PPV RO \ejib Gy S gk
SN el e 55 Y1y WU 2l i
NAAY el Gl 9
1y Ji

e Jigh dgh Jim op Mol g0 C\:.N\ oz
g Al i) a8 oy o ¢ ekl 055 1440
Ty oo oot VA dias Jonp Ogebe 004
VAAN jaby gt B W i el B el

3 Ml dne oo La gy i) r oy 000 0 Jas
SV e ad pl) Bl pe il e p i
Sns By i)

ek Oty ) Jeali Bale] Bles ol
pded) Al e Jedl @ LS p ) Y daa
Y - Sewled

Jeas Ogba 1, Y8 dnes) ZY 38T iy
VA4 s 4t ) sin S o B AN D
.\QQ\fw\fﬁﬁg}fjr°~nd.h.C_
10 . cpybe

S - b Seh LS gl ]
| Gengd Jim o LB (157 V0 da Jo i
(S E Bl
| _g—d
:u.g\.{uai)

Myl (v - YA LY o o gl
Jlsl 387y )l LS By 55 oSt
b e STl Alg ae Bl el e

1




el S e CaSe 06 0 5
5 Jlomall b gt Jim o
@lally 56N call S 0y
g GBS el B0 )
& Ol BNy (5
p2 OF o c@ge &y dablis
f bl ot dady W
oS A g o) e
52 S AYAY (855 gm
Ola

& el LY cloy Wy
Ul VA8 e g
o ol Cloll e 2ol
Lol pe) Las Bl e
Lef O (sl madl e 3l
Eartdl Jisf gl Gy dall b g
0 7 gkl g
: 4 45
Vo yle

'L'*«\'l""'-“‘»f?j‘df“g‘;":”f
sl il sus FYs b
Jiol Sl G4y 8
A S pAadl jezaly Ll ALl
or O - Ly ) LSl el

Al g :
«e-tc» Agele bt G sl o] 13 2l e e S
3 Jor e I b 144Y sle S5l

\o




S W bl g gt b JeY sy
;;J\ti)d\yw‘by}\ww)«c.gju»
NAAY yly el D 2 B
:go\:.‘i‘_}.ﬁr

()l Ji oo fopitn Joii Ji> LIS ¢
Sl K i ¢ Ay 0 - oy 2l Gl
Cf Caz gy Al CdaS Uy (g0 8 o
VA4 ST e IV sllsy Jglall # Y1 L
CJ-_-A,: T‘\T‘--JL.:,—Y\CUEJ“\:JC—-&Q
Al
]
e gz €

) <) - Y0 5 YN o) 2\ ol Ol
Jim P L ST e e Bl Olble
£ 4 W e JW daaald sy W et

Uil $ i 297 S 8 7l A g Ao

B (E - gh Al Ob eld pey AL Rad
Ger Pl ey VA e gd (SO
sl Vs &l ek 00 dt 5T 5 e vav
A g S g
Syl o

Ioze Jyi W P Dxli] aas A
Fy . yibl odg) Aol Akl DAL Lo
@((\T-),J))gffaﬁ,h:ﬂprw\dw
ail) Gz Wl el e a8y ) puSy i
SN S
eyl i

i) (o Jir o gl 4SSy
£ Jaag 5T 128Y ple I Jun O e 0,1
Gy gl T3 i o ody nJenp VEYT e Gl
ol LaS” Jo 3kl B C\,,;u DSy LByl
Jyj\i~-~ycu>“:\)‘.&3‘)b\-\wiaal\
@&\M\@M\U&j\o...glgﬁ

V¢




"WA-225-P” o A Jo padl 5 cmd
& ol o Ulaul g o) 2l <
Wl 55 bl SULIY a5 g Gk les 5l
ST o

Aol g3 gn dpid "WA212-P7 § il S
Jeidi

bl 2

S B Wy Jas 5 A ls] 1as
ple i A r L ey Leddl 2 o
S Jlesl o] Je oS 2l il aB (vaq.

bl o e

"WA-217-P” ¢ aill Jausll )y 357,80 p 415
Veon a5 Ol s & 2T Em (5
o e Dl € il gl L D oIS
O - ey JoY sl & ebly dal L
o sly ikl Gl g W badl g S
ey AR Jlesl e sl da ) Sl
Sl LW e ek sl Sl plal g
N
‘a2

Yy pdl O 2l e e gama 321 008

X




1| 4 rJ_ o i
i =
.§¥ : 2
1‘"il - L3 - | & . -
Igj g%wﬁgo»\)gw\ﬂ#(
‘-:ﬁ' Sye DBLEET 095 (s A B0 g (a8

Je_,\; CJ& )JEJ Z._»)Lé Q\:‘g‘ at’)";l)"\f“
ple o L sud) ue gl G ke oA A
.aay

S I s 5 Sl o i

& el G J Wl o e LSl 1 !
S oar s A St Lts A Jle G Wl 3 e wllas 3,0 Lok
o35 L WU Ul oSy (S 2 bls Jsd 3 Lawlew 1240 ple D ol

\Y




1y 2| 38 20 oSag Y







Kﬂ\b@fﬁ)‘é?\u&uﬂﬁ

11449 ale M5 a8 ,20 blii -
ey iy b el OLESV 41 ASTy Cndais clim B gl e JLSTY OIS7
Gl 5328 VAR i o B 1S iR ol gl a R BLEST) 5y gy gl ol
Bl @V 2 Ly b I Ol gl It e oYl e Wl 3 il B g jazaly L3S
Ol gl G s e Sl A ) Bty S e Y e B LY
Y9 To 5 ¥ cy o) pll il ooy e g5 o plall IS 8™ Sy Y i
O vzl y sy Lok a1 o 1N 55 Y SN L \,m\v\u\u.\,@&f\

Shts O sl Ll Slslal Je o A 3 il

dllfh';-:-’-Q—QJ-UT@((Jb\f))‘_}i’v)ﬂ)g‘@((ﬂﬁ))dbwrw\wecuwi&)
ra‘_,a«uu»uu,g-,.cuy\@;{,ﬂ&wwsgluﬁms;} S ke Bl By 1S,
ot gl 2 BY1 Jias OB o 91 B (gl Jaom o BLalS™ D i)y Ul B (oo Jim
UK, V49 ple I3t Ly o p 840 o B lan plal) SOt Jaidll o oy VFAVY iy 38
Jris JueY Lobesd €3 -5 «‘;0\&5\ Shed o b ol Ol 4 o les Yl
S 5 5y geed) ol VI (s gl Sl s c LSl 199 (bd)&:— Llo) & ghal g G
uLg,sL‘c-u\..o}ul\,....uwuL.SU\‘_so«L;)\y\:\f»J oradl B t.ﬂb»&a»u.aygn
Ji (W oat g te el I3 gl 0l oo Lagid d‘—jﬂ‘ Gisy g s Lazdtl
e A Jala Gy 1 44Y ple e I b YT O W 5ll ey 0 )l

Sl 8 VA a0 9 Dt 18 VY Lge ol S T8 Yo i 335780 ol

lael ST Gl Lialla & Jyrll Ol e Ao gers pldl M I 006
Llae o 25,800 Clso LS sl ) g 370 045 oo Uzl 8 Jlad (6 o LS
& B3 B Slael (3 BLISENI g yim e le o ey (iSO o g B Al e A B
oo




15! does pody a5

o o ) Al ey
S g 55 oW A eV e S E S ) Oge g3E O L
o o 3 gdoe 3ae e Al OUT des ClST O my Aty i o b I b jler e B0le]
S AU r a0 Olgay ¥ se Ol e o Sy W5y iflind O b oF gllesd o (i
Lil & B s 2SS
3380 Jeel b s p V88Y ple s W T 5 ekl Al 8 5 gl ZeanYl gl
Q;S\Q\)@V\UM;J,».U\,L;\M.ftqz)wtu.\mxcu\wsﬁ{sﬁbfw\ws.\p
Bae o S JS ghadly el Jlee) & jazad WS 2 W A o 30 L pals ol llef
@l B Jot o B O eyl B (o3 Sy bl 5 O el e 6 b
il B Bl ¢85 e o mral gl Jleel O Y1 pll I3 g LSl ¢ e
REIICM P Igt
cxdl Az 1A ple 3 Q\))kﬂ\)-j\yu..s):gi‘_;M\g.@Jb-&)\é -tfb',,::u_;
A Jls) ol L iy ) Sl pll kil g Jak e g g gkl LY il
I3 3,U0 6V ol gl ey il 093281 ) ol s i i) ST 83§ e
M\.ﬂ)‘t’y(“wu@\@)l&ucsj’uj\ (('C;:Jh))Jbﬁ)kJJ)» o\:»\.,&\@yt;-\(.xj:ﬂrw\
.éﬁéﬁ@ﬁ%\@\fﬁg»\uw\@,}q#
MLQ\L_;;LE;;\@)L@JL.&\L;l;)sw\))ﬂ\)\}'\-;\):g-yB)ASJ-LP_.ULJQKJJJ\c,.n..a..\i.!
el g St el e LS 8 g L gl Lgaman y 3l DS e Al B
A S J g sl dile D gall 55y Olza¥ly Sl el ax gt OF 5yl plabd B
sk S o el LS Sl Ol i ) e dalies Blslew o el U LGSy
lo wag ) b 5 Cdall AU paidl e 5l G lade b L1 A5 B el
W odge gy g S ol yo
gl Jyadlly
bt gl fad
810N s ey




Sllsliplls ) Zas

A2 gyl )N Iplona ouih
g.BL?:-}J!AJJl_\;c«;\,iT
. 3,)‘37‘u~1-’.~ﬁo-3-‘a.)~'.—;5
olamlly Jaladtll oanid) gaall Cilg
-ﬁ * -

~ 4 ‘LD’-C—&-\JL’-
8 SN 2

. ! W - ‘ . ‘.:‘“
velaWly AoI\ 998l it gaaal

> "
S e e
i JJ DIV udora g uas
3\ |d—“"‘;ﬁM
C}L“Hw EBIEY APEN W PG Y

COIET PPN W P Y

@,"QHO\ = e s .

VY g2 gac




ddo
A 1Py [N SN (g
S, bl e 5 oW das o 5
0 BT U V44 ple o &7 bl
tkad) 387 o ae Y
L PP PSR SUUN NP LA
L QJQUJ{J}’-:Q‘P‘_
L P | Ja.:aua‘,:-
LI )')‘J.gub).’-
Ve AT bl o
Ve ey ol o g
AT 2 N @UJC,.:ULA_JJL.U'@?
VoVt ...omall -
Y V- opbe 1yn ST
LT T I T gyy
L I S O_QU‘L.
L T | UAJL;J‘J:J—-@‘-
VR eeiiiien e eeineterignrennnrennarenresesrerensedthees ol Ja
T P ‘r‘ﬁ.ﬂ\._w.::)-b‘_
L bob gl
L | !
LT P CJ‘-’.’Q
TR TP SURURUUUORRRIN WO ks
VA et Wb -
VAN A e, OlnSL -
L Y U, SRS O gt
Y N e 8 —
L T P r@_
| a‘rnﬂéf::"'r‘tj‘_
N o
T USRI ST gy O Y R
L T US| a4y ple IS, ¢
LI T RIEY ] -
Y Y PRI
AW oL
T e R S I
YA YA et SECRVAR AW ARG IR WUNTY RIPSU
¥, SELSVAR VAW R WENE ORI IR W RPFIR (]
L JIOPRUUNY SRS ARV el )l JUI ST 5 Sl ol

YUY e VANV Y/PY 6 LS il U UL S ol L




3 SAS 25 LAy







LI OIS GA

ESIV A5 A







q

3. Lm0 5N Bl N A gl iy

gl . 13126 Jsaall - Y00 (e
YEoogoo : aal gl . oo psSSy 1 Bl ol sdall

S 5 0., EEAVA . EEAVU L EEAVO L EEAVE :pu S 1 3
1991 kel gl il 7







P - Sor S D=8 | o 0|l Y BN, | P X < e — M |

-




